
LOWER GWYNEDD TOWNSHIP BOARD OF SUPERVISORS 
REGULAR PUBLIC MEETING 
Tuesday, November 12,  2024, 7:00 p.m. 
 
To join the meeting via Zoom: 
https://us02web.zoom.us/j/89808045207?pwd=VEfCjFYQmNMOg5ObDAS9AiT3NAJLpO.1  

Call #:  1-646-876-9923 

 

CALL TO ORDER AND PLEDGE OF ALLEGIANCE 
 

ANNOUNCEMENTS AND PRESENTATIONS 
The Board of Supervisors met in executive session prior to tonight’s meeting to discuss matters of 
real estate and personnel. 
 

PUBLIC COMMENTS 
Citizen comments, concerns, questions for items not on the agenda 
(Comments on agenda items will be taken when those items are discussed by the Board) 
 
 

BUILDING AND ZONING 
1. Consider the Decision and Order for a Conditional Use application for Ambler Yards, 300 

Brookside Avenue, to modify the master plan to add two accessory storage structures behind 
Building #35.   

 
 

GENERAL BUSINESS 
1. Consider approval of Ordinance #550 setting parameters for a bond issuance 

 
2. Discussion about 2025 budget and authorization to advertise 2025 preliminary budget, as 

amended at the meeting, for public review and input 
 
3. Approval of invoice report 
 
4. Approval of minutes – October 22, 2024 
 
 

SUPERVISOR LIAISON REPORTS 
Questions about Volunteer Commission Meeting Highlights 

 
 

STAFF UPDATES 
Updates from staff on municipal activities and projects – BUS PATROL VIDEO 

 
 

  

https://us02web.zoom.us/j/89808045207?pwd=VEfCjFYQmNMOg5ObDAS9AiT3NAJLpO.1


 
 

SUPERVISORS COMMENTS 
Comments or questions from the Board of Supervisors 

 
 
Adjournment 
 

 
UPCOMING MEETING DATES* 

 
HUMAN RELATIONS COMMISSION  THURS  01/2025 7:00 P.M. 
BOARD OF SUPERVISORS   TUES  11/26/2024 7:00 P.M. 
ENVIRONMENTAL ADVISORY COUNCIL WED  11/13/2024  7:00 P.M. 
ZONING HEARING BOARD   THURS  11/14/2024  6:00 P.M. 
PARKS AND RECREATION   TUES   11/19/2024  6:00 P.M. 
PLANNING COMMISSION   WED  11/20/2024 7:00 P.M. 
 
*Please check the Township website to confirm meeting dates and times. 
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BEFORE THE BOARD OF SUPERVISORS 
OF LOWER GWYNEDD TOWNSHIP, PENNSYLVANIA 

 
IN THE MATTER OF THE CONDITIONAL USE APPLICATION 

OF AY COMMERCIAL, LP FOR 300 BROOKSIDE AVENUE 
 

DECISION AND ORDER OF THE LOWER GWYNEDD TOWNSHIP 
BOARD OF SUPERVISORS 

               

FINDINGS OF FACT 

1. Applicant, AY Commercial (the "Applicant") is the lessee of certain property known 

as “Ambler Yards,” located at 300 Brookside Avenue, Parcel #39-00-03934-00-5, consisting of +/- 

24.47 acres, in Lower Gwynedd Township, Montgomery County, Pennsylvania (collectively, the 

"Property"). (Exhibit T-1).1 

2. The Property is located in the F-Industrial District (the “F District”). (Exhibit T-1). 

3. The Property is a mixed use campus containing a variety of uses, including office, 

restaurant, industrial, lab, office, special events, and warehouse. (Exhibit T-1). 

4. The Property and the uses permitted thereon are depicted on a certain “Master Plan” 

(the “Master Plan”). 

5. The Property has been the subject of the following conditional use applications, all of 

were approved by the Board of Supervisors (the “Prior Decisions”): 

 (a) By Conditional Use Decision and Order dated September 29, 2015, 300 
Brookside Commercial, LP received conditional use approval permitting outdoor events, such 
as beer gardens and family fun nights, on certain dates and times. 
 
 (b) By Conditional Use Decision and Order dated August 23, 2016 ("2016 CU 
Decision"), 300 Brookside Commercial, LP received conditional use approval permitting a 
mixed-use campus and approving a Master Plan for the Property to permit uses such as 
industrial, lab, office, special events, and warehouse. 
 

 
1  The Applicant leases the Property from BASF Corporation, pursuant to a Ground Lease between BASF 
Corporation, as Lessor, and 300 Brookside Commercial, LP, as Lessee, dated as of June 12, 2015 (the “Lease”). 
The Lease was subsequently assigned to the Applicant. The Lease grants permission to the Applicant to make 
this Application.   
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 (c) By Conditional Use Decision and Order dated April 9, 2019 ("2019 CU 
Decision"), 300 Brookside Commercial, LP received conditional use approval amending the 
Master Plan to enlarge the previously approved area for a farmer's market and to modify the 
previously approved special events area to include an additional area on the Property. 
 
6. The Prior Decisions are incorporated herein by reference.  

7. Condition #3 of the 2016 CU Decision provides, "Any modification of the Proposed 

Master Plan shall be subject to additional conditional use approval by the Board of Supervisors." 

Accordingly, any change to the Master Plan must be approved by conditional use.  

8. On or about August 7, 2024 the Applicant filed an application seeking conditional use 

approval ("Application") for two (2) chemical storage containers, each twelve feet by twenty-two 

feet (12’x22’) in size (the “Proposed Structures”), to be located twenty feet (20’) to thirty feet (30’) 

behind Building #35 (the “Building”). (Exhibit T-1).  

9. A single tenant currently occupies the Building, Entegris, which has been located in 

Ambler Yards since 2017. The Proposed Structures will be used by Entegris for the storage and 

dispensing of chemicals necessary for use in Entegris’ business. Entegris currently conducts research 

and development, quality control and manufacturing within the Building.  (NT #1; pp. 26). 

10. On June 18, 2024, the Township Zoning Hearing Board granted variance relief to 

allow the Proposed Structures. (Exhibit T-6).  

11. The Hearings were held on September 24, 2024 and again on October 22, 2024 (the 

"Hearings"). 2  

12. The Application and Hearings were duly advertised in the Reporter for September 24, 

2024. (Exhibit T-3).  

 

 

 
2 September 24, 2024, Notes of Testimony (“NT #1”); October 22, 2024 (NT #2).  
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13. The Hearings were attended by a quorum of the Board of Supervisors (the “Board”), 

consisting of Danielle A. Duckett, Chairperson, Michael K. Twersky, Esquire, Vice Chair,  Janine D. 

Martin, Dr. Tessie McNeely, and Jimmy Chong, Esquire.  

14. The Hearings were also attended by Township Manager Mimi Gleason, Assistant to 

the Township Manager Jamie Worman, Township Engineer James Hersh, P.E., Township 

Transportation Engineer, Chad Dixson, P.E. and Township Solicitor Neil Andrew Stein, Esquire.  

15. The Applicant was represented by Christen Pionzio, Esquire of Hamburg, Rubin, 

Mullin, Maxwell & Lupin PC. (NT#1; pp.5).  

16. The following Township exhibits were admitted into evidence (NT #1; pp. 4-6): 

Exhibit T-1:  Application and Addendum dated August 7, 2024, with the following  
  documents attached: 

 
• Deed 
• Ground Lease 
• Plans of the Proposed Structures  
• Existing Master Plan 
• Prior Conditional Use Approval Decision of August 23, 2016 

 
Exhibit T-2:  Notice of Hearings. 
 
Exhibit T-3:  Proofs of Publication. 
 
Exhibit T-4:  Review letter of the Township Engineer, Gilmore & Associates dated  

  August 15, 2024. 
 

 Exhibit T-5: Meeting minutes of the Lower Gwynedd Township Planning 
Commission meeting of August 21, 2024, at which meeting the Application was 
reviewed and recommended for approval. 
 
Exhibit T-6: Zoning Hearing Board Decision and Order dated June 18, 2024.  
 
Exhibit T-7: Township Fire Marshall Memorandum dated September 30, 2024.  
 
Exhibit T-8: Supplementary Memorandum dated October 15, 2024.   
 
Exhibit T-9: Township Building Inspector Letter dated October 7, 2024.  
 
Exhibit T-10: Applicant’s Extension Letter dated October 14, 2024. 
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17. The following Applicant exhibits were admitted into evidence (NT #1; pp. 8-9): 

Exhibit A-1: Aerial Photographs of the Property (Page #1) and Building #35  
  (Page #2).  

 
Exhibit A-2: Master Plan. 
 
Exhibit A-3: Photographs showing approximate location of one of the Proposed  

  Structures (Page #1) and a photograph of one of the Proposed Structures (Page #2).  
 

18. No one requested party status. (NT #1; pp. 4-5).  

19. The Applicant presented several witnesses including Matt Sigel, a principal of the 

Applicant,  and from Entegris, Peter Litak, the Director of Technology; Nega Alemayehu, Site Leader; 

Glenn Gleason, Facilities & Engineering Manager; and Brian Tulay, Environmental, Health, and Safety 

Manager. (collectively, the “Entegris Witnesses”).  

20. Mr. Sigel described the Property, the current uses present on the Property, and the 

Applicant’s participation in community activities. (NT #1; pp. 10-20).  

21. Mr. Sigel also testified that his company maintains insurance should a chemical spill 

occur. (NT #1; pp. 39).  

22. The Entegris Witnesses testified as follows: 

 (a) The chemicals intended to be stored in the Proposed Structures are known 

flammable solvents, including Acetone, Acrylic Acid, Ethyl Acetate, Methiodal, Tributylamine, 

and Tyramine. (NT #1; pp. 22).   

(b) Entegris now stores chemicals inside a fire-rated room.  (NT #1; pp. 22), 

which is designed to hold flammables. The room has fire suppression and integrated spill 

containment. The electrical installations are explosion-proof and are intrinsically safe in case 

there is release of fumes. (NT#2; pp. 10). 
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 (c) Entegris posits that storing the chemicals in the Proposed Structures is a safer 

practice for its employees and for the general public, as the Proposed Structures provide a 

four-hour fire rating rather than current two-hour fire rating. (NT #1; pp. 23). 

 (d) The Proposed Structures will have an upgraded hard-wired fire suppression 

system, consisting of a dry chemical base system specifically designed for flammables, as 

opposed to the water-base system currently in the Building. (NT #1; pp. 25). 

 (e) The chemicals are not radioactive. (NT #1; pp. 23). 

 (f) Entegris is a publicly traded company with a market capitalization in excess 

of Fifteen Billion Dollars ($15,000,000,000), which together with insurance, provides  

financial coverage should a spill occur.   

 (g) The chemicals are kept in 55-gallon drums, stored within the Proposed 

Structures in an unstacked configuration. The drums are moved to and from the Building on 

pallets, by forklift operated by trained personnel, or in smaller containers.   (NT #1; pp. 41). 

The drums are drop-rated, and dispensing is performed by bonded and ground connection, 

beneath fume hoods. The drums are original manufacturer supply drums and meet DOT 

specifications. Every drum has UN rating, which has the specifications for drop ratings and 

manufacturer specifications on the drums. (NT#2; pp. 14). 

 (h) The Proposed Structures are locked when not in use. Security cameras and 

fire alarms are provided. (NT #1; pp. 40). 

 (i) The use of the Proposed Structures does not foreclose continued storage of 

small quantities of chemicals, in fire-protected cabinets. (NT #1; pp. 41). 

 (j) There is a leak detection and containment system for the Building and the 

Proposed Structures. Spill containment training is provided to employees, and employees 

have access to spill containment kits with capacity in excess of fifty-five (55) gallons. 
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However, the chemicals may simply evaporate if a leak occurred. (NT #1; pp. 26). 

 (k)  Throughout the warehouse there is a trench system designed to contain the 

entire volume of any spill.  If the sprinklers activate, the sprinkler water and chemicals are 

contained into that trench. (NT #2; pp 12). 

(l) Emergency response plans are in place. Spill containment kits  are distributed, 

and the employees are trained in spill response protocols. (NT #2; pp. 15-16). 

 (m) The Township’s Fire Marshal and Building Inspector are of the opinion that 

storing the chemicals within the Proposed Structures is preferable to and safer than storage 

of the chemicals within the Building.  The Proposed Structures and their use satisfy the 

requirements of the Pennsylvania Fire Code and the Township Building Code. (See, T-7, T-8). 

 (n) Various government agencies will supervise the chemical storage and 

dispensing process, including the Pennsylvania Department of Environmental Protection and  

OSHA. 

 (o) The Township Fire Marshall will inspect the Building and Proposed 

Structures on an annual basis. Entegris conducts its own internal compliance inspections 

weekly. 

 (p) Entegris’ policies and procedures will incorporate the most current best 

safety practices for its industry.  

 (q) The Proposed Structures are intended only for use by Entegris and not by any 

future owner or tenant of the Building. (NT #1; pp. 46). 

 23. Al Comly, the Township’s Fire Marshall, testified in support of the Application. Mr. 

Comly was satisfied that the operation of the Proposed Structures, the handling and dispensing of the 

chemicals, and the spill containment and response systems, would be safe and in compliance with 

applicable laws, including the Fire Code.  (NT#2; pp. 32-43). 
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 24. Kelli Scarlett, the Township’s Building Inspector did not testify, but provided a letter 

confirming her opinion that the storage of chemicals within the Proposed Structures was safer than 

storage within the Building.  (Exhibit T-9). 

DISCUSSION AND CONCLUSIONS OF LAW 

1. A conditional use is a special exception "which falls within the jurisdiction of the 

municipal body rather than the zoning hearing board." Williams Holding Grp., LLC v. Board of 

Supervisors of W. Hanover Twp., 101 A.3d 1202, 1212 (Pa. Cmwlth. 2014) (discussing Section 603(c) 

of the Pennsylvania Municipalities Planning Code (MPC), Act of July 31, 1968, PL. 805, as amended, 

53 P.S. 510603(c). 

2. A municipal body may grant a conditional use pursuant to its police powers to 

regulate land use. Id.; Clinton County Solid Waste Authority v. Wayne Township, 643 A.2d 1162, 1168 

(Pa. Cmwlth. 1994). 

3. The fact that a use is permitted as a conditional use, rather than prohibited, reflects a 

legislative decision that the use is not per se adverse to the public interest. Hovnanian Pennsylvania 

Acquisitions, LLC v. Newtown Township Board of Supervisors, 954 A.2d 718, 725 (Pa. Cmwlth. 2008); 

Susquehanna Township Board of Commissioners v. Hardee's Food Systems. Inc., 430 A.2d 367, 369 

(Pa. Cmwlth. 1981). 

4. If an applicant satisfies this initial burden, the burden shifts to any objectors to rebut 

this presumption by establishing that the use will have an unforeseen detrimental impact on the 

surrounding community. Joseph v. North Whitehall Township Board of Supervisors, 16 A.3d 1209, 

1215 (Pa. Cmwlth. 2011); Sheetz v. Phoenixville Borough Council, 804 A.2d 113, 1 15 (Pa. Cmwlth. 

2002). 

5. With regard to conditional uses, Section 1298.07 of the Lower Gwynedd Township 

Zoning Code (“Zoning Code”) provides: 
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(a) The Board of Supervisors may grant approval of a listed 
conditional use for any district, provided that the standards 
and criteria set forth in this section are complied with by the 
applicant for the conditional use. The burden of proving 
compliance with such standards and criteria shall be on the 
applicant. 

 
(b) The applicant shall establish, by credible evidence, that the 

use or other subject of consideration for approval complies 
with the declaration of legislative intent of this Zoning Code 
and with any declaration of legislative intent that may apply 
specifically to the district for which approval is sought. 

 
(c) The applicant shall establish, by credible evidence, 

compliance with conditions of the use enumerated in that 
section which gives the applicant the right to seek a 
conditional use. 

 
(d) The applicant shall establish, by credible evidence, that the 

proposed use or other subject of consideration for approval 
does not adversely affect neighboring land uses in any way 
and, further, that the proposed use or other subject of 
consideration for approval does not impose upon its 
neighbors in any way but rather blends in with them in a 
harmonious manner. 
 

(e) The applicant shall establish, by credible evidence, that the 
proposed use or other subject of consideration for approval 
will be properly serviced by all existing public service 
systems. The peak traffic generated by the subject of the 
approval must be accommodated for in a safe and efficient 
manner, or improvements made in order to effect the same. 
Similar responsibility must be assumed with respect to other 
public service systems, including police protection, fire 
protection, utilities, parks and recreation. 

 
(f) The applicant shall establish, by credible evidence, that the 

proposed use or other subject of consideration for approval 
will be properly designed with regard to internal circulation, 
parking, buffering and all other elements of proper design. 

 
(g) The applicant shall provide the Board of Supervisors with 

sufficient plans, studies or other data to demonstrate that 
compliance with the permitted uses or with such other 
regulations as may be the subject of consideration for a 
conditional use approval is reasonable and appropriate for the 
instance at hand. 
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6. In consideration of the testimony and exhibits presented at the Hearings, the 

Applicant has demonstrated compliance with the conditional use criteria contained in Section 

1298.07 of the Zoning Code, subject to conditions set forth herein.  

7. The Board finds that the testimony and evidence presented at the Hearings 

establishes that that the requested conditional use (as conditioned in the following Order) will not 

adversely affect the public health, safety, and welfare of the community. 

 

 

 

 

ORDER OF THE BOARD BEGINS ON THE FOLLOWING PAGE 
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ORDER 

AND NOW, this 12th day of November, 2024, upon the Application of AY Commercial, LP for 

conditional use approval to modify the Master Plan to permit two accessory structures (storage 

containers) for the storage of chemicals, each being twelve feet (12’) by twenty-two feet (22’) in size, 

behind Building #35, the Application is hereby APPROVED, subject to the following conditions: 

1. Nothing in this Decision shall be construed as either an express or implied waiver of 

any provision of any applicable ordinance of Lower Gwynedd Township. No level of development is 

guaranteed by virtue of this Conditional Use Approval. 

2. All use and development shall be consistent with the testimony and exhibits 

submitted to the Board during the Hearings. 

3. The Applicant and/or Entegris shall follow the procedures for the issuance of any 

required permits by the Township and/or third-party agencies. 

4. The Applicant and Entegris shall comply with all objective criteria set forth in the 

Zoning Code and shall demonstrate compliance to the satisfaction of the Township, prior to issuance 

of any permit. 

5. The Applicant and Entegris shall comply with any requirements of the Township 

regarding chemical storage, and upon the request of the Fire Marshall, will provide (i) a list of 

chemicals stored at the Property; (ii) the current Hazardous Materials Management Plan; and (iii) 

the current Hazardous Materials Emergency Plan, incorporating the most recent best practices in 

Entegris’ industry. 

6. The Applicant and Entegris shall provide a telephone number and email address for 

primary local contacts in the event of an emergency. Entegris shall update the contact information as 

needed. 
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7. The Applicant and Entegris shall comply with all applicable statutes, codes and 

ordinances during the permitting and installation of the Proposed Structures. 

8. The Applicant and Entegris shall provide the Township with evidence of insurance to 

cover a spill or release of chemicals.  

9. The Applicant and/or Entegris shall obtain and provide to the Township any 

necessary third-party agency approvals and permits. 

10. Entegris will keep the Proposed Structures locked when not in use and will install and 

keep in good operating condition at all times, a camera, fire alarm, and containment system for each 

of the Proposed Structures.  

11. Entegris shall contract with Clean Harbors or another emergency response provider 

approved by the Township Fire Marshall.  

12. Compliance with all conditions of approval shall be at Applicant's sole cost and 

expense, with no cost or expense to be borne by the Township. 

13. This conditional use approval is limited to Entegris and its occupancy of Building #35, 

and is not transferable to any subsequent owner, tenant or user unless approved by the Board as a 

modification of this Order.  

14. The conditional use granted herein shall be subject to the expiration provisions of 

1298.07(i) of the Zoning Code. 

15. With respect to future proposed changes to the Master Plan, a proposed amendment 

to the existing approved version of the Master Plan (“Master Plan”) shall be considered a “minor 

amendment” (“Minor Amendment”) and shall not require conditional use approval from the Board 

of Supervisors, if the Zoning Officer confirms that the Minor Amendment complies with all of the 

following criteria: 

 

 



 

Page 12 of 13 
16396/7/10900379/4 

(a)  The Minor Amendment only includes uses permitted by right in the F-

Industrial District as set forth in Chapter 1287, Section 1287.02(h)(1) (Use Regulations). 

(b)  The Minor Amendment complies with all dimensional requirements listed in 

Chapter 1287 or has been the subject of dimensional relief granted by the Zoning Hearing Board. 

(c)  The Minor Amendment complies with all requirements of any applicable 

overlay district. 

(d)  The Minor Amendment only approves: 

(1)  Changes to the location or design of required parking, loading, or 

landscape areas that do not reduce the total amount of required parking, loading, or landscape area 

shown in the Master Plan; or 

(2)  Temporary and accessory uses, facilities or structures that are 

consistent with the overall intent of the Master Plan; or 

(3)  Additions to buildings or changes in building footprints, including the 

footprints of new buildings, that do not increase building coverage by more than five thousand square 

feet (5,000 sf.); or 

(4)  Additions to buildings that do not cumulatively increase the building 

coverage by more than ten thousand square feet (10,000 sf.), measured collectively with any other 

additions to buildings or building footprints approved since the date of the original Master Plan 

approved by the Board of Supervisors on August 23, 2016; or 

(5)  Temporary recreational or social events, including temporary 

structures and facilities used for such events. 

 

SIGNATURES APPEAR ON THE FOLLOWING PAGE 
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       LOWER GWYNEDD TOWNSHIP 
ATTEST:      BOARD OF SUPERVISORS 
 
   
 
       By:       
MIMI GLEASON, TOWNSHIP MANAGER  DANIELLE A. DUCKETT, CHAIRPERSON 
 
 
 
       By:       
       MICHAEL K. TWERSKY, ESQUIRE,  
       VICE CHAIR 
 
 
 
       By:       
       JIMMY CHONG, ESQUIRE 
 
 
 
       By:       
       JANINE D. MARTIN, ESQUIRE  
 
 
 
       By:       
       TESSIE MCNEELY, PHD 
 

 



 

Memo 
To: Board of Supervisors 

From: Mimi Gleason, Township Manager 

Date: November 8 , 2024 

Re: Bond issuance  

 
Recommended Motion: To adopt Ordinance # 550 setting parameters for a bond issuance   
 
The Township continues to make progress in the steps leading to a new Public Works Facility. 
GKO, the architect for the project, completed a feasibility study and needs assessment earlier 
this year.  We are in discussions for land acquisition and reviewing a proposal for design.  
Financing will be needed shortly to pay for land acquisition and design of the new facility in the 
form of a $5 million bond issuance. 
 
At the Board’s October 22nd meeting, Jamie Schlesinger from PFM, the Township’s financial 
advisor, reviewed the steps involved in a bond issuance, including adoption of a “parameters 
ordinance”. That ordinance is before the Board for approval at tonight’s meeting and would 
authorize the financing team to proceed as long as the parameters in the ordinance are met.  
PFM, Stifel (the underwriter) and Obermeyer Rebman Maxwell and Hippel (bond counsel) will 
have representatives at the meeting to discuss the parameters and answer any questions. 
 
There are tax advantages to issuing the bonds by the end of this calendar year.  Given the 
complexity of the process of selling bonds, this ordinance would need to be adopted at 
tonight’s meeting to meet that deadline.   



4877-9625-8030 

 
LOWER GWYNEDD TOWNSHIP 

MONTGOMERY COUNTY, PENNSYLVANIA 
 

ORDINANCE NO. 550 
 

AN ORDINANCE OF THE LOWER GWYNEDD TOWNSHIP BOARD OF 
SUPERVISORS, MONTGOMERY COUNTY, PENNSYLVANIA (THE “TOWNSHIP”) 
PURSUANT TO THE ACT OF THE GENERAL ASSEMBLY OF THE 
COMMONWEALTH OF PENNSYLVANIA, KNOWN AS THE LOCAL GOVERNMENT 
UNIT DEBT ACT, 53 Pa. C.S. Chs. 80-82 (THE “DEBT ACT”); SETTING FORTH ITS 
INTENTION TO AUTHORIZE AND DIRECT THE INCURRENCE OF NON-
ELECTORAL DEBT THROUGH THE ISSUANCE OF GENERAL OBLIGATION 
BONDS IN ONE OR MORE SERIES TO BE ISSUED EITHER TOGETHER OR 
SEPARATELY, ON A TAX-EXEMPT BASIS (COLLECTIVELY, THE “BONDS”) IN A 
MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF UP TO $6,500,000 FOR THE 
PURPOSE OF PROVIDING FUNDS TO FINANCE (1) THE ACQUISITION, 
DEVELOPMENT AND DESIGN OF A PORTION OF THE REAL PROPERTY 
LOCATED AT 1201 SUMNEYTOWN PIKE, SPRING HOUSE, LOWER GWYNEDD 
TOWNSHIP, PENNSYLVANIA FOR USE AS THE TOWNSHIP’S NEW PUBLIC 
WORKS FACILITY; AND (2) PAY THE COSTS AND EXPENSES OF ISSUING THE 
BONDS (COLLECTIVELY, THE “PROJECT”); MAKING CERTAIN FINDINGS AND 
DETERMINATIONS IN CONNECTION WITH THE PROJECT; ACCEPTING A 
NEGOTIATED PROPOSAL FOR THE PURCHASE OF THE BONDS; PROVIDING 
THAT THE BONDS, WHEN ISSUED, SHALL CONSTITUTE A GENERAL 
OBLIGATION OF THE TOWNSHIP; AUTHORIZING THE DESIGNATION OF ONE 
OR MORE SERIES OF THE BONDS AS A “QUALIFIED TAX-EXEMPT OBLIGATION” 
AS DEFINED IN SECTION 265(b)(3)(B) OF THE INTERNAL REVENUE CODE OF 1986, 
AS AMENDED (THE “CODE”); PROVIDING FOR THE MANNER OF EXECUTION 
AND OTHER PROVISIONS OF THE BONDS; APPOINTING A PAYING AGENT; 
COVENANTING TO BUDGET IN EACH FISCAL YEAR WHEN DUE; PLEDGING THE 
FULL FAITH, CREDIT AND TAXING POWER OF THE TOWNSHIP FOR THE 
TIMELY PAYMENT OF DEBT SERVICE ON THE BONDS; ESTABLISHING A 
SINKING FUND AND PROVIDING FOR PAYMENT OF THE BONDS THEREFROM; 
DIRECTING THE DEPOSIT OF THE PROCEEDS OF THE BONDS; AUTHORIZING 
AND DIRECTING THE PREPARATION, VERIFICATION AND FILING OF A DEBT 
STATEMENT, BORROWING BASE CERTIFICATE AND RELATED MATERIAL 
WITH THE PENNSYLVANIA DEPARTMENT OF COMMUNITY AND ECONOMIC 
DEVELOPMENT TOGETHER WITH AN APPLICATION BY THE TOWNSHIP FOR 
THE APPROVAL OF THE INCURRENCE OF SUCH NON-ELECTORAL DEBT AND 
ISSUANCE OF THE BONDS; MAKING CERTAIN COVENANTS WITH RESPECT TO 
THE BONDS RELATING TO FEDERAL TAX AND SECURITIES LAWS; 
AUTHORIZING AND DIRECTING THE EXECUTION AND DELIVERY OF THE 
BONDS AND SUCH OTHER DOCUMENTS AS MAY BE NECESSARY OR ADVISABLE 
IN CONNECTION WITH THE ISSUANCE OF THE BONDS, UPON THE APPROVAL 
OF PENNSYLVANIA DEPARTMENT OF COMMUNITY AND ECONOMIC 
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DEVELOPMENT; DIRECTING THE PROPER OFFICERS AND OFFICIALS OF THE 
TOWNSHIP TO DO ALL THINGS NECESSARY TO CARRY OUT SUCH ORDINANCE; 
AND RESCINDING ALL INCONSISTENT ORDINANCES. 
 
 WHEREAS, Lower Gwynedd Township, Montgomery County, Pennsylvania (the 
“Township”) is a political subdivision of the Commonwealth of Pennsylvania and is a “local 
government unit” under terms of the Pennsylvania Local Government Unit Debt Act, as codified 
by the Act of December 19, 1996 (P.L. 1158, No. 177) (the “Debt Act”); and 
 
 WHEREAS, the Board of Supervisors of Lower Gwynedd Township (the “Board of 
Supervisors”) has determined to incur non-electoral indebtedness and issue Bonds (as defined 
herein) in accordance with the Debt Act, the proceeds of which shall be used for the purpose of 
providing funds for (1) the acquisition, development and design of a portion of the real property 
located at 1201 Sumneytown Pike, Spring House, Lower Gwynedd Township, Pennsylvania for 
use as the Township’s new public works facility; and (2) paying the costs and expenses of issuing 
the Bonds, as hereinafter defined (collectively, the “Project”); and 
 
 WHEREAS, the Board of Supervisors has determined that it is in the best interest of the 
Township to sell the Bonds through a private negotiated sale, and to establish certain parameters 
under which it will accept a proposal for the purchase of the Bonds; and 
 
 WHEREAS, the Township has received an acceptable proposal for the purchase of the 
Bonds from Stifel Nicolaus & Company, Inc. (the “Purchaser” or “Bond Purchaser”) and desires 
to authorize the acceptance of such proposal (the “Bond Purchase Agreement”) and the issuance 
of the Bonds for the purposes set forth herein, upon the terms and conditions within, and subject 
to the parameters set forth herein; and  
 
 WHEREAS, the Township desires to authorize the issuance of one or more series of its 
General Obligation Bonds, Series of 2024, in the aggregate principal amount of up to $6,500,000 
for the purposes set forth herein, on a tax-exempt basis, upon the terms and conditions and in the 
form as herein provided (the “Bonds”), and to authorize the acceptance of the proposal for the 
purchase of the Bonds.   
 
 NOW, THEREFORE, BE IT RESOLVED, by the Board of Supervisors of the Township 
as follows: 
 
 SECTION 1.  Establishment of Parameters for Bonds.  The Township hereby establishes 
that the issuance of the Bonds authorized hereunder shall be subject to the Bonds satisfying the 
following parameters: (a) the Bonds shall not exceed $6,500,000 in aggregate principal amount 
(net of original issue discount); (b) the Bonds shall not mature later than the dates set forth on 
Schedule “A” attached hereto and made part hereof; (c) the purchase price for the Bonds shall not 
be less than 95% or more than 125% of par of the Bonds; (d) the Underwriter’s discount shall not 
exceed $6.50 per $1,000 of Bonds; and (e) the maximum principal amounts and the maximum 
interest rates shall not exceed those stated on Schedule “A”. The Township hereby acknowledges 
receipt of the Bond Purchase Agreement from the Purchaser, pursuant to which the Township 
agrees to sell the Bonds to the Purchaser satisfying the conditions and parameters set forth therein 
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as shall be confirmed as set forth below.  A copy of the Bond Purchase Agreement shall be 
delivered to the Secretary of the Township and shall be affixed to and shall become part of this 
Ordinance. The Bond Purchase Agreement is hereby approved and accepted and the Chairperson 
and Secretary of the Board of Supervisors or the Vice Chair or Assistant Secretary, in the absence 
of the Chairperson or Secretary, respectively, or any duly elected officers, as the case may be, are 
hereby authorized and directed to execute the Bond Purchase Agreement on behalf of the 
Township in accordance therewith, and deliver a copy of the executed Bond Purchase Agreement 
to the appropriate parties.  Upon determination by the Chairperson or Vice Chair of the Township 
that the Addendum to the Bond Purchase Agreement (as defined below) submitted to the Township 
by the Purchaser meets the parameters set forth above, and that the timing of the proposed closing 
is appropriate, the Chairperson and Secretary of the Board of Supervisors or the Vice Chair or 
Assistant Secretary, in the absence of the Chairperson or Secretary, respectively, or any duly 
elected officers, as the case may be, are hereby authorized to accept and execute on behalf of the 
Township an Addendum to the Bond Purchase Agreement (as hereinafter defined) for each series 
of Bonds in accordance therewith, and deliver a copy of the same to the Secretary of the Board of 
Supervisors pursuant to the procedure set forth below. 
 
 The Township’s Board of Supervisors is hereby authorized and directed to review and 
approve the final terms of the Bonds presented by the Purchaser including, without limitation, the 
final interest rates, initial offering prices and yields and any other appropriate terms and conditions 
applicable to the Bonds, and to determine if such terms are within the parameters established 
hereunder. Upon presentation by the Purchaser of the final terms of the Bonds in satisfaction of 
the conditions and parameters set forth in the Bond Purchase Agreement and this Ordinance, the 
Chairperson and Secretary of the Board of Supervisors or the Vice Chair or Assistant Secretary, 
in the absence of the Chairperson or Secretary, respectively, or any duly elected officer, as the case 
may be, are hereby authorized and directed to confirm in writing that such conditions and 
parameters have been satisfied, to accept the final terms of the Bonds, to execute and deliver an 
addendum to the Bond Purchase Agreement for each series of Bonds issued pursuant to this 
Ordinance (each, an “Addendum to the Bond Purchase Agreement”) setting forth the final terms 
of the Bonds and to authorize the release of the Bonds upon settlement.  
 
 SECTION 2.  Authorization of Issuance of Bonds and Approval of Project.  The Township 
hereby approves the Project described in the recitals hereto and authorizes the incurring of 
indebtedness pursuant to the Debt Act by the issuance of the Bonds in the maximum aggregate 
principal amount of up to $6,500,000, in one or more series, for the purpose of providing funds for 
and toward the costs of the Project, including the financing of expenses associated therewith.  The 
Project is being undertaken by the Township for the purpose of providing funds for (1) the 
acquisition, development and design of a portion of the real property located at 1201 Sumneytown 
Pike, Spring House, Lower Gwynedd Township, Pennsylvania for use as the Township’s new 
public works facility; and (2) paying the costs and expenses of issuing the Bonds. 
 
 SECTION 3.  Useful Life/Realistic Cost Estimates.  It is hereby determined and declared 
that in accordance with Section 8142(a)(1) of the Debt Act, the average useful life of the Project 
is forty (40) years. It is hereby certified that if two or more series of Bonds are issued, the aggregate 
principal amount of each series of Bonds shall mature prior to the end of the useful life of the 
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Project component which is (or the Project components which are) financed by such series of 
Bonds.  
 
 SECTION 4.  Non-Electoral Debt.  All of the debt to be incurred upon issuance of the 
Bonds shall be incurred as non-electoral debt. 
 
 SECTION 5.  Execution of Debt Statement and Bonds and Filing of Debt Proceedings.  
The Chairperson and Secretary of the Board of Supervisors or the Vice Chair and Assistant 
Secretary, in the absence of the Chairperson or Secretary, respectively, or any duly elected officers, 
as the case may be, are hereby directed to prepare and certify and to file the debt statement required 
by Section 8110 of the Debt Act, to execute and deliver the Bonds, and to prepare and certify all 
filings required pursuant to Section 8111 of the Debt Act, pertaining to the submission to the 
Pennsylvania Department of Community and Economic Development (the “Department”), of the 
transcript of the proceedings, which shall include certified copies of the Ordinance, proofs of 
proper publication, the accepted proposal for the purchase of the Bonds and such other documents 
as may be necessary in connection with the same, and to take all such further action and to execute 
and deliver such other documents as may be necessary or appropriate to comply with all 
requirements of the Debt Act or to carry out the intent and purposes of this Ordinance. 
 
 SECTION 6.  Terms and Form of Bonds.  The Bonds when issued shall be general 
obligation bonds issued in fully registered form, in denominations of Five Thousand Dollars 
($5,000), or in any integral multiple thereof, shall be payable at the place and in the manner, and 
shall be substantially in the form attached hereto as Schedule “B”.  The Bonds shall be dated the 
date of issuance (the “Issuance Date”), shall bear interest from the Issuance Date at rates per annum 
not to exceed the rates per annum, and mature on the dates set forth in Schedule “A” and as 
established in accordance with and within the parameters established hereunder.  The Bonds shall 
be numbered as issued without regard to denomination or maturity. 
 
 SECTION 7.  Appointment of Paying Agent and Sinking Fund Depository.  U.S. Bank 
National Association is hereby appointed to serve as paying agent, bond registrar, and sinking fund 
depository (the “Paying Agent”) for the Bonds.  The Chairperson and Secretary of the Board of 
Supervisors or the Vice Chair and Assistant Secretary, respectively, or any duly elected officers, 
as the case may be, are directed to contract with the Paying Agent to obtain its services in the 
aforementioned capacities.  The Township shall cause to be kept, and the Paying Agent is hereby 
directed to keep, at the designated corporate trust offices of the Paying Agent, books for the 
registration, exchange, and transfer of Bonds in the manner provided herein and therein so long as 
the Bonds shall remain outstanding.  The Paying Agent is hereby directed to make such 
registrations, exchanges, and transfers without charge to bondholders, except for actual costs, 
including postage, insurance and any taxes or other governmental charges required to be paid with 
respect to the same. 
 

SECTION 8.  Establishment of Sinking Fund.  The Township hereby establishes with the 
Paying Agent a sinking fund (the “Sinking Fund”) for the payment of the Bonds.  The Treasurer 
of the Township shall pay the amounts required for payment of the Bonds into the Sinking Fund, 
which shall be maintained until such Bonds are paid in full. Sums sufficient to meet the 
requirements of the semi-annual interest payments and scheduled maturities of the Bonds shall be 
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deposited into the Sinking Fund no later than the date when interest or principal is to become due 
on the Bonds.  The funds in the Sinking Fund shall be subject to withdrawal by the Paying Agent 
only to pay the principal and interest on the Bonds as the same becomes due and payable in 
accordance with the terms thereof.  The Township hereby covenants that such monies, to the extent 
required, will be applicable to such purpose.  The principal of and interest on the Bonds shall be 
payable in lawful money of the United States of America at the designated corporate trust offices 
of the Paying Agent.  Provided however, that if more than one series of Bonds is issued, a separate 
Sinking Fund shall be established for each series. 
 

SECTION 9.  Covenant to Pay Bonds.  The Township covenants that, to the fullest extent 
authorized under law: 
 
 a. The amount of the debt service with respect to the Bonds payable in each fiscal year 
shall be included in the Township budget for that year; 
 
 b. The Township shall appropriate such amounts from its general revenues necessary 
for the payment of such debt service;  
 
 c. It shall duly and punctually pay, or cause to be paid from the Sinking Fund or any 
other of its revenues or funds, the principal of and interest due upon the Bonds, to the extent of its 
obligations, on the dates, at the places and in the manner stated in the Bonds, according to the true 
intent and meaning thereof; and 
 
 d. For such payment, budgeting and appropriation of the Township herewith 
irrevocably pledges its full faith, credit, and taxing power. 
 
 The covenants contained in this Section shall be specifically enforceable. 
 
 SECTION 10.  Sale of Bonds.  In compliance with Section 8161 of the Debt Act and after 
due consideration, the Board of Supervisors hereby determines that a private sale by negotiation 
is in the best financial interest of the Township.  The Bonds shall be sold at private sale by 
negotiation upon receipt of an acceptable proposal for the purchase thereof from the Purchaser in 
the form of the Bond Purchase Agreement, which shall be in compliance with the provisions of 
the Debt Act. 
 
 SECTION 11.  Acceptance of Proposal for Purchase of Bonds.  The Township hereby 
acknowledges receipt of a proposal from the Purchaser in the form of the Bond Purchase 
Agreement, which has been delivered to the Secretary of the Township and shall be affixed to and 
shall become part of this Ordinance.  The Township hereby finds the Bond Purchase Agreement 
to be in conformity with the requirements of the Debt Act and of this Ordinance, and is hereby 
authorized to accept the Bond Purchase Agreement and upon receipt of the Addendum to the Bond 
Purchase Agreement pursuant to Section 1 of this Ordinance is further authorized to sell the Bonds 
to the Purchaser as provided in the Bond Purchase Agreement and the Addendum to the Bond 
Purchase Agreement.  The officers of the Township are hereby authorized to deliver the Bonds to 
the Purchaser upon receipt of the principal amount thereof and upon compliance with all of the 
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conditions precedent to such delivery required by the Debt Act, the Ordinance, the Bond Purchase 
Agreement and the Addendum to the Bond Purchase Agreement.   
 
 SECTION 12.  Execution, Authentication and Delivery of Bonds.  The Bonds, when 
issued, shall be executed either manually or by facsimile by the Chairperson or Vice Chair of the 
Board of Supervisors and shall have the corporate seal or facsimile thereof of the Township affixed 
thereto and be duly attested by the manual or facsimile signature of the Secretary or Assistant 
Secretary (or any acting Secretary or Assistant Secretary appointed for such purpose) of the Board 
of Supervisors.  The Bonds shall be authenticated by the manual signature of the Paying Agent.  
The Chairperson or Vice Chair and Secretary (or any acting Secretary or Assistant Secretary 
appointed for such purpose) are authorized and directed to deliver the Bonds, but only after the 
Department has certified its approval pursuant to Section 8204 of the Debt Act, and to execute and 
deliver such other documents and to take such other action as may be necessary or appropriate in 
order to effectuate the issuance, sale and delivery of the Bonds, all in accordance with the Debt 
Act, this Ordinance, the Bond Purchase Agreement and the Addendum to the Bond Purchase 
Agreement. 
 
 SECTION 13.  Appointment of Securities Depository.  The Bonds shall be issued in book-
entry form only, and one bond shall be registered for each maturity in the name of Cede & Co., as 
nominee for the Depository Trust Company, New York, New York (“DTC”), which shall act as 
securities depository for the Bonds on behalf of the firms which participate in the DTC book-entry 
system (“DTC Participants”). Each bond will be in the aggregate principal amount of such maturity 
as established in accordance with the final terms of the Bonds within the parameters set forth 
herein.  The Township shall cause the Bonds to be delivered to DTC for the benefit of the Bond 
Purchaser on or before the date of issuance of the Bonds. 
 
 Pursuant to the book-entry only system, any person for whom a DTC Participant acquires 
an interest in the Bonds (the “Beneficial Owner”) will not receive certificated Bonds and will not 
be the registered owner thereof.  Ownership interest in the Bonds may be purchased by or through 
DTC Participants.  Each DTC Participant will receive a credit balance in the records of DTC in 
the amount of such DTC Participant’s in the Bonds, which will be confirmed in accordance with 
DTC’s standard procedures.  Receipt by the Beneficial Owners (through any DTC Participant) of 
timely payment of principal, premium, if any, and interest on the Bonds, is subject to DTC making 
such payment to DTC Participants and such DTC Participants making payment to Beneficial 
Owners.  Neither the Township nor the Paying Agent will have any direct responsibility or 
obligation to such DTC Participants or the persons for whom they act as nominees for any failure 
of DTC to act or make any payment with respect to the Bonds. 
 
 The Township is authorized to execute such documents as may be necessary or desirable 
in connection with DTC’s services as securities depository.  DTC may determine to discontinue 
providing its services with respect to the Bonds at any time by giving notice to the Township and 
discharging its responsibilities with respect thereto under applicable law. Under such 
circumstances, the Township officials then holding the offices set forth in Section 12 of this 
Ordinance are hereby authorized to designate a successor securities depository or to deliver 
certificates to the Beneficial Owners of the Bonds.   
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 SECTION 14.  Redemption Provisions.  Specific redemption provisions, including 
mandatory redemption provisions, if any, will be as set forth in the Bond Purchase Agreement or 
the Addendum to the Bond Purchase Agreement, and as further set forth in the Bonds. 
 
 The Paying Agent shall give notice of any such redemption by first class mail, postage 
prepaid, mailed not less than thirty (30) nor more than forty-five (45) days prior to the redemption 
date to each registered owner of the Bonds to be redeemed at its registered address as it appears 
on the bond register maintained by the Paying Agent, or such other notice of redemption as deemed 
appropriate.  Such notice having been mailed and funds sufficient for redemption having been 
deposited with the Paying Agent, the Bonds so called for redemption shall become due and payable 
on the date fixed for redemption and interest thereafter shall cease to accrue thereon, whether such 
Bonds shall be presented for payment or not.   
 
 SECTION 15.  Limitation on Indebtedness.  It is declared that the debt to be incurred 
hereby, together with any other indebtedness of the Township, is not in excess of any limitation 
imposed by the Debt Act upon the incurring of debt by the Township. 
 
 SECTION 16.  Federal Tax Covenants.  The Township hereby covenants with the holders 
of the Bonds that it will at all times do and perform all actions and things within its power which 
are necessary or desirable in order to assure that interest paid on the Bonds will, for purposes of 
U.S. federal income taxation, be and remain excludable from the gross income of the recipients 
thereof and that it will refrain from doing or performing any act or thing that would cause such 
interest not to be so excludable and to otherwise comply with the requirements of Section 103, and 
Sections 141 through 150, of the Code.  The Township further covenants with the holders of the 
Bonds that it will make no investment or other use of the proceeds of the Bonds, which, if such 
investment or use had been reasonably expected on the date of issuance of the Bonds would cause 
the Bonds to be “arbitrage bond(s)” within the meaning of Section 148 of the Code, and the 
regulations applicable thereto and that this covenant shall extend throughout the term of the Bonds 
and shall apply to all amounts which are proceeds of the Bonds for purposes of said section and 
regulations.  Neither the Treasurer nor any other official or agent of the Township shall make any 
investment inconsistent with the foregoing covenant.  The Treasurer and all other Township 
officials responsible for investment shall request and follow, if given, the advice or direction of 
bond counsel for the Township (the “Bond Counsel”) as to investments, which may be made in 
compliance with this covenant.  The appropriate officers of the Township are hereby authorized to 
execute a federal tax certificate (the “Federal Tax Certificate”) to carry out the foregoing 
covenants.   
 
 The Federal Tax Certificate shall be substantially in the form acceptable to Bond Counsel, 
with such changes as may be approved by the officer executing the Federal Tax Certificate, upon 
the advice of Bond Counsel, such approval to be conclusively evidenced by such officer’s 
execution of the Federal Tax Certificate.  If required under the Federal Tax Certificate, there shall 
be established a “bond rebate fund,” which shall be held and maintained by the Township in 
accordance with the Federal Tax Certificate, separate and apart from other funds of the Township.  
The foregoing tax covenants in this Section 16 may be excused or modified if, and to the extent 
that, the Township receives an opinion of nationally recognized bond counsel that such absence of 
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compliance will not adversely affect the excludability of interest on the Bonds from U.S. federal 
income taxation. 
 

For purposes of this Ordinance and the undertaking of the Project, the Township reasonably 
expects that the Bonds will be designated by the Township or will be deemed designated under 
Section 265(b)(3)(D)(ii), as “qualified tax-exempt obligations” within the meaning of Section 
265(b)(3) of the Code. The Township has not issued, and does not reasonably anticipate issuing, 
tax-exempt obligations which, when combined with the Bonds, will result in more than 
$10,000,000 of tax-exempt obligations being issued in 2024. For purposes only of the foregoing 
sentence, the term “tax-exempt obligation” shall include any “qualified 501(c)(3) bond,” as 
defined in Code Section 145, but shall not include any other “private activity bond,” as defined in 
Code Section 141(a), any obligation which would be an “industrial development bond” or a 
“private loan bond,” as defined in Sections 103(b)(2) and 103(o)(2)(a) of the Internal Revenue 
Code of 1954, as amended, but for the fact that it is issued pursuant to Sections 1312, 1313, 1316(g) 
or 1317 of the Tax Reform Act of 1986, or any obligation issued to currently refund any obligation 
to the extent the amount thereof does not exceed the outstanding amount of the refunded obligation.  
The Township hereby authorizes the proper officers of the Township to execute a certificate to 
that effect at the time of the issuance of the Bonds. 
 
 SECTION 17.  Covenant to Provide Continuing Disclosure.  The Township is hereby 
authorized and directed to execute and deliver to the Bond Purchaser a continuing disclosure 
certificate or agreement (the “Continuing Disclosure Agreement”), pursuant to which the 
Township shall covenant with the holders from time to time of the Bonds, in accordance with Rule 
15c2-12 of the Securities and Exchange Commission (“Rule 15c2-12”), to provide to the 
Municipal Securities Rulemaking Board’s Electronic Municipal Market Access (“EMMA”) 
system or such depository specified pursuant to Rule 15c2-12, on an annual basis, certain financial 
and other information concerning the Township and notices, from time to time as applicable, of 
certain specified events as required to be disclosed by Rule 15c2-12, and as set forth in the 
Continuing Disclosure Agreement.  The Chairperson, Vice Chair and other proper officers of the 
Township are hereby authorized to execute and deliver the Continuing Disclosure Agreement 
containing such provisions as are deemed necessary or appropriate by Bond Counsel and as are 
approved by such officers of the Township executing the same. 
 
 SECTION 18.  Approval of Official Statement.  The appropriate officers of the Township 
authorized by this Ordinance to accept the final terms of the Bonds are hereby authorized to 
approve a Preliminary Official Statement together with any necessary supplements or amendments 
thereto (collectively, the “Preliminary Official Statement”) for the Bonds in the form to be 
prepared in connection with the public offering and sale of the Bonds by the Bond Purchaser, and 
such Preliminary Official Statement as so approved shall be “deemed final” by the Township as 
of its date for purposes of Rule 15c2-12.  A final Official Statement  together with any necessary 
supplements and amendments thereto (collectively, the “Official Statement”) setting forth the final 
terms of the Bonds within the parameters established hereunder as accepted by the Township, 
substantially in the form of the Preliminary Official Statement approved by the appropriate officers 
of the Township in accordance with the foregoing provisions with such additions and other 
changes, if any, as may be approved by the appropriate officers of the Township with the advice 
of the Township Solicitor and containing the final terms of the Bonds, shall be prepared and 
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delivered to the Bond Purchaser within seven (7) business days from the date of the Addendum to 
the Bond Purchase Agreement, and the Township hereby approves the use thereof in connection 
with the public offering and the sale of the Bonds. 
 
 SECTION 19.  Bond Insurance.  If the Bond Purchase Agreement or an Addendum to the 
Bond Purchase Agreement so provide, and lower interest costs would thereby be available to the 
Township, the officers of the Township are hereby authorized to purchase a policy of insurance 
guaranteeing the payment of the principal of and interest on all or a portion of the Bonds, to pay 
the premium for such policy from the proceeds of the Bonds and to execute such documents as 
may be necessary to effect the issuance of such policy.  If applicable, the Bonds issued under this 
Ordinance may include a statement of the terms of such insurance policy and the Authentication 
Certificate of the Paying Agent appearing on each Bond may include a statement confirming that 
the original or a copy of the insurance policy is on file with the Paying Agent. 
 
 SECTION 20.  Application of Bond Proceeds.  The purchase price of the Bonds and any 
accrued interest payable by the Bond Purchaser shall be paid to the Paying Agent on behalf of the 
Township.  In addition, the Township shall deposit with the Paying Agent any bid security and 
make such additional deposits of cash from the funds of the Township as shall be necessary to 
cover all of the issuance costs of the Bonds.  Upon receipt of such funds, the Paying Agent shall 
deposit the same in a settlement account.  From the settlement account, the Paying Agent shall 
make the deposits and disbursements set forth on the Closing Statement executed by the officers 
of the Township, for the payment on behalf of the Township of the costs of the issuance and sale 
of the Bonds, upon presentation of proper invoices therefor, and shall deposit the remaining 
proceeds of the Bonds in a segregated Project Fund which shall be established by the Township, 
and applied toward the payment of the remaining costs of the Project. 
 
 SECTION 21.  Reimbursement.  The Township hereby declares its official intent that it 
may reimburse itself from proceeds of the Bonds for part or all of (a) those costs of the Project 
which have been paid by the Township during the sixty (60) day period ending on the date of this 
Ordinance and (b) such other costs of the Project which have been paid by the Township prior to 
the date of this Ordinance and which may properly be reimbursed from proceeds of the Bonds 
pursuant to Treasury Regulation 1.150-2.   
 
 SECTION 22.   Officers Authorized to Act. For purposes of expediting the closing and the 
issuance and delivery of the Bonds, or in the event that the Chairperson of the Board of Supervisors 
or the Secretary of the Board of Supervisors shall be absent or otherwise unavailable for the 
purpose of executing the documents, or for the purpose of taking any other action which they or 
either of them may be authorized to take pursuant to this Resolution, the Vice Chair of the Board 
of Supervisors or the Assistant Secretary, respectively, are hereby authorized and directed to 
execute documents, or otherwise to act on behalf of the Township in their stead. 
 

SECTION 23.  Further Actions.  The Chairperson and Secretary of the Board of 
Supervisors or the Vice Chair and Assistant Secretary, in the absence of the Chairperson or 
Secretary, respectively, or any duly elected officers, as the case may be, are hereby authorized to 
execute any agreements, instruments or documents and to do or cause to be done any and all acts 
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and things deemed necessary or appropriate for the carrying out of the purposes of this Ordinance 
and to comply with the Debt Act. 
 

SECTION 24.   Act Applicable to Bonds.  This Ordinance is adopted pursuant to, and the 
Bonds issued hereunder shall be subject to, the provisions of the Debt Act and all the mandatory 
provisions thereof shall apply hereunder whether or not explicitly stated herein. 
 

SECTION 25.   Contract with Bond Owners.  This Ordinance constitutes a contract with 
the registered owners of the Bonds outstanding hereunder and shall be enforceable in accordance 
with the provisions of the laws of the Commonwealth of Pennsylvania. 
 
 SECTION 26.  Appointment of Financial Team.  The Township hereby appoints the 
following for the issuance of the Bonds: PFM Financial Advisors LLC as financial advisor, Stifel 
Nicolaus & Company, Inc. as Underwriter and Obermayer Rebmann Maxwell & Hippel LLP as 
Bond Counsel.  
 
 SECTION 28.  Severability.  In the event any provision, section, sentence, clause or part 
of this Ordinance shall be held to be invalid, such invalidity shall not affect or impair any remaining 
provision, section, sentence, clause or part of this Ordinance, it being the intent of the Township 
that such remainder shall be and shall remain in full force and effect. 
 
 SECTION 29.  Repealer.  All prior ordinances or parts thereof inconsistent herewith are 
hereby repealed. 
 
 SECTION 30.  Effective Date.  This Ordinance shall take effect on the earliest date 
permitted by the Debt Act. 
 

(Signature page follows) 
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DULY ORDAINED AND ENACTED this 12th day of November, 2024. 
 
 
       BOARD OF SUPERVISORS 
       LOWER GWYNEDD TOWNSHIP 
 
 
 
 
Attest: ________________________   By: ________________________________ 
Name: Mimi Gleason     Name: Danielle A. Duckett 
Title: Township Manager/Secretary   Title: Chairperson  
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SCHEDULE “A” 
 

BOND PRINCIPAL, MAXIMUM INTEREST RATES, MATURITY SCHEDULE 
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SCHEDULE “B” 
 

FORM OF BONDS 
 
 

Unless this certificate is presented by an authorized representative of The Depository Trust 
Company, a New York corporation (“DTC”), to the Issuer or its agent for registration of transfer, 
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in 
such other name as is requested by an authorized representative of DTC (and any payment is made 
to Cede & Co. or to such other entity as is requested by an authorized representative of DTC),  
ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR 
TO ANY PERSON IS WRONGFUL in as much as the registered owner hereof, Cede & Co., has 
an interest herein. 
 
NO: R-                    $000,000 
 

LOWER GWYNEDD TOWNSHIP 
MONTGOMERY COUNTY, PENNSYLVANIA 

GENERAL OBLIGATION BONDS 
SERIES OF 2024 

 
INTEREST RATE  MATURITY DATE  DATED DATE  CUSIP 
0.000%   ____________, 20__  Date of Delivery 
 
 
REGISTERED OWNER:   CEDE & CO. 
 
PRINCIPAL SUM:              DOLLARS 
 
 LOWER GWYNEDD TOWNSHIP, Montgomery County, Commonwealth of 
Pennsylvania (the “Township”), for value received, hereby promises to pay to the registered owner 
named above, or registered assigns, on the maturity date specified above, unless this Bond shall 
have been previously called for redemption in whole or in part and payment of the redemption 
price shall have been duly made or provided for, the principal sum shown above, and to pay interest 
thereon calculated on the basis of a 360-day year, at the annual rate specified above from the 
interest payment date next preceding the date of registration and authentication of this Bond, 
unless: (a) this Bond is registered and authenticated as of an interest payment date, in which event 
it shall bear interest from such interest payment date; or (b) this Bond is registered and 
authenticated after a Record Date (as hereinafter defined) and before the next succeeding interest 
payment date, in which event it shall bear interest from such interest payment date; or (c) this Bond 
is registered and authenticated on or prior to the Record Date preceding the first interest payment 
date, in which event it shall bear interest from its Date of Delivery; or (d) as shown by the records 
of the Paying Agent, interest on this Bond shall be in default, in which event it shall bear interest 
from the date to which interest was last paid on this Bond.  Interest shall be paid initially on 
[________________] and thereafter, semi-annually on [____ 1] and [_____ 1] of each year until 
the principal sum is paid.  The principal or redemption price of and interest on this Bond may be 
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paid in any coin or currency of the United States of America, which, at the time of payment, is 
legal tender for the payment of public or private debts. 
 
 The principal or redemption price of this Bond is payable upon presentation and surrender 
hereof at the principal corporate office of U.S. Bank National Association as Paying Agent (the 
“Paying Agent”).  Interest shall be paid by check mailed to the registered owner hereof as shown 
on the registration books kept by the Paying Agent as of the close of business on the applicable 
Record Date, or at the election of such registered owner of this Bond in a denomination of 
$500,000 or more, by wire transfer to a designated account, provided that any such election shall 
be received by the Paying Agent in writing not less than ten (10) days prior to the first payment of 
interest to which it relates. 
 
 Interest on this Bond is payable by check or draft drawn on the Paying Agent which shall 
be mailed to the registered owner whose name and address shall appear at the close of business on 
the fifteenth (15th) day of the calendar month (whether or not a day on which the Paying Agent is 
open for business) next preceding each interest payment date (the “Record Date”), on the 
registration books maintained by the Paying Agent, irrespective of any transfer or exchange of this 
Bond subsequent to such Record Date and prior to such interest payment date, unless the Township 
shall be in default in payment of interest due on such interest payment date.  In the event of any 
such default, such defaulted interest shall be payable to the person in whose name the Bond is 
registered at the close of business on a special record date for the payment of such defaulted interest 
established by notice mailed by the Paying Agent to the registered owners of this Bond not less 
than ten (10) days preceding such special record date, but not more than thirty (30) days prior to 
the payment of such defaulted interest.  Such notice shall be mailed to the person in whose name 
this Bond is registered at the close of business on the fifth (5th) day preceding the date of mailing. 
 
 If the date for payment of the principal of or interest on this Bond shall be a Saturday, 
Sunday, legal holiday or a day on which banking institutions in the Commonwealth of 
Pennsylvania are authorized by law or executive order to close, then the date for payment of such 
principal or interest shall be the next succeeding day which is not a Saturday, Sunday, legal holiday 
or a day on which such banking institutions are authorized to close, and payment on such date shall 
have the same force and effect as if made on the nominal date established for such payment.   
 
 [This Bond is not insured.] 
 
 This Bond is one of a duly authorized issue of [$___________] aggregate principal amount 
of General Obligation Bonds, Series of 2024 (the “Bonds”) of the Township consisting of Bonds 
in the denomination of $5,000 or any integral multiple thereof.  The Bonds are issued in accordance 
with the Local Government Unit Debt Act of the Commonwealth of Pennsylvania, as codified by 
the Act of December 19, 1996 (P.L. 1158, No. 177) (the “Act”), without the assent of the electors, 
pursuant to an Ordinance of the Board of Supervisors of the Township adopted November 12, 
2024 (the “Ordinance”) which authorized the issuance of the Bonds.  The Bonds have been issued 
by the Township for the purposes of financing the costs of a project (the “Project”) consisting of 
providing funds for (1) the acquisition, development and design of a portion of the real property 
located at 1201 Sumneytown Pike, Spring House, Lower Gwynedd Township, Pennsylvania for 
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use as the Township’s new public works facility; and (2) paying the costs and expenses of issuing 
the Bonds. 
 
 Reference is hereby made to the Ordinance and the Act for a complete statement of the 
right of the holders hereof, which by acceptance of this Bond, such holder accepts.  Reference is 
also made to the further provisions of this Bond set forth on the reverse side hereof, which 
provisions shall for all purposes have the same effect as if set forth in full herein. 
 
 This Bond shall not be valid or become obligatory for any purpose unless the Certificate 
of Authentication shall have been signed by the manual signature of an authorized signatory of the 
Paying Agent. 
 

[Remainder of page intentionally blank.] 
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IN WITNESS WHEREOF, the Township has caused this Bond to be executed in its name 

by the facsimile signature of its Chairperson and attested by the facsimile signature of its Secretary. 
 

 
LOWER GWYNEDD TOWNSHIP 

 
 
Attest: __________________________  By: ________________________________ 
Name: Mimi Gleason     Name: Danielle A. Duckett 
Title: Township Manager/Secretary   Title: Chairperson  
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OPTIONAL REDEMPTION 
 

 The Bonds stated to mature on or after [  ] are subject to redemption prior to 
maturity at the option of the Township in any order of maturities either as a whole, or in part, at 
any time on or after [   ], and, if in part, by lot within a maturity, at a redemption 
price equal to 100% of the principal amount thereof, together with accrued interest to date fixed 
for redemption. 
 

MANDATORY REDEMPTION 
 

 The Bonds maturing on [___________ 1] of the years 20[___] and 20[____] (the “Term 
Bonds”) are subject to mandatory redemption prior to maturity, in part, by lot from monies to be 
deposited in the sinking fund created under the Ordinance at a redemption price of 100% of the 
principal amount thereof plus accrued interest to the redemption date.  The Township covenants 
that it will or will cause the Paying Agent to select by lot, give notice of redemption, and redeem 
Term Bonds at said redemption price in the principal amount, as outlined in the Ordinance, on [ 
 ] of the following years in the following amounts: 
 

Bonds stated to mature [________ 1, 20____ ] 
 

       _____________________ 
 
 

       _____________________ 
 
 
       _____________________ 
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NOTICE OF REDEMPTION 
 

 Notice of any redemption shall be given by depositing a copy of the redemption notice by 
first class mail, postage prepaid, not less than thirty (30) days nor more than forty-five (45) days 
prior to the date fixed for redemption addressed to each of the registered owners of Bonds to be 
redeemed, in whole or in part, at the addresses shown on the registration books maintained by the 
Paying Agent.  Such notice shall be given in the name of the Township, shall identify the Bonds 
to be redeemed (and, in the case of a partial redemption of any Bonds, the respective principal 
amount thereof to be redeemed), shall specify the redemption date and the redemption price, and 
shall state that on the redemption date the Bonds called for redemption will be payable at the 
designated corporate trust office of the Paying Agent and that from the date of redemption interest 
will cease to accrue.  The Paying Agent shall use “CUSIP” numbers (if then generally in use) in 
notices of redemption as a convenience to Bond owners, provided that any such notice shall state 
that no representation is made as to the correctness of such numbers either as printed on the Bonds 
or as contained in any notice of redemption and that reliance may be placed only on the 
identification numbers prefixed “R-“ printed on the Bonds.  Failure to give such notice by mailing, 
or any defect therein or in the mailing thereof, shall not affect the validity of any proceeding for 
redemption of other Bonds called for redemption as to which proper notice has been given. 
 
 With respect to any optional redemption of Bonds, if at the time of mailing such notice of 
redemption, the Township shall not have deposited with the Paying Agent moneys sufficient to 
redeem all the Bonds called for redemption, such notice may state that it is conditional, that is, 
subject to the deposit of the redemption moneys with the Paying Agent not later than the 
redemption date, and such notice shall be of no effect unless such moneys are so deposited. 
 
 On the date designated for redemption, notice having been provided as aforesaid, and 
money for payment of the principal and accrued interest being held by the Paying Agent, interest 
on the Bonds or portions thereof so called for redemption shall cease to accrue and such Bonds or 
portions thereof shall cease to be entitled to any benefit or security under the Ordinance and 
registered owners of such Bonds or portions thereof so called for redemption shall have no rights 
with respect to such Bonds, except to receive payment of the principal of and accrued interest on 
such Bonds to the date fixed for redemption. 
 
 If a Bond is of a denomination larger than $5,000, a portion of such Bond may be redeemed.  
For the purposes of redemption, a Bond shall be treated as representing that number of Bonds 
which is obtained by dividing the principal amount thereof by $5,000, each $5,000 portion of such 
Bond being subject to redemption.  In the case of partial redemption of a Bond, payment of the 
redemption price shall be made only upon surrender of such Bond in exchange for Bonds of the 
same maturity and in authorized denominations in aggregate principal amount equal to the 
unredeemed portion of the principal amount thereof.   
 
 If the redemption date for any Bonds shall be a Saturday, Sunday, legal holiday or a day 
on which banking institutions in the Commonwealth of Pennsylvania are authorized by law or 
executive order to close, then the date for payment of the principal, if any, and interest upon such 
redemption shall be the next succeeding day which is not a Saturday, Sunday, legal holiday or a 
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day on which such banking institutions are authorized to close, and payment on such date shall 
have the same force and effect as if made on the nominal date of redemption. 
 
 If the Township deposits with the Paying Agent funds sufficient to pay the principal or 
redemption price of any Bonds becoming due at maturity, by call for redemption or otherwise, 
together with interest accrued to the due date, interest on such Bonds will cease to accrue on the 
due date, and thereafter the holders shall have no rights with respect thereto, except to receive 
payment of principal to be redeemed and accrued interest thereon to the date fixed for redemption. 
 
 This Bond is registered as to both principal and interest on the registration books to be kept 
for that purpose at the principal office of the Paying Agent, and both principal and interest shall 
be payable only to the registered owner hereof.  This Bond is transferable or exchangeable by the 
registered owner thereof upon surrender of the Bonds to the Paying Agent, at its principal corporate 
trust office, accompanied by a written instrument or instruments in form, with instructions, and 
with guaranty of signature satisfactory to the Paying Agent, duly executed by the registered owner 
of such Bond in the registration books, or his/her attorney-in-fact or legal representative.  The 
Paying Agent shall enter any transfer of ownership of Bonds in the registration books and shall 
authenticate and deliver in the name of the transferee or transferees a new fully registered bond or 
bonds of authorized denominations of the same series, maturity and interest rate for its aggregate 
principal amount which the registered owner is entitled to receive at the earliest practicable time.  
The Township and the Paying Agent shall not be required to issue, or register the transfer or 
exchange of any Bond: (a) during the period beginning at the opening of business on any Record 
Date for interest payments and ending at the close of business on such interest payment date; (b) 
during the beginning of the opening of business on the fifteenth (15th) business day next preceding 
any date of selection of Bonds to be redeemed and ending at the close of business on the day on 
which the applicable notice of redemption is mailed; (c) during the period beginning at the opening 
of business on the first business day next succeeding the business day the Paying Agent determines 
the registered owners of the Bonds to receive notice of any special record date and the close of 
business on the special record date; or (d) after it has been selected or called for redemption, in 
whole or in part.  Bonds may be exchanged for a like aggregate principal amount of Bonds of other 
authorized denominations of the same series, maturity and interest rate.  The Township and Paying 
Agent may deem and treat the registered owner of this Bond as the absolute owner hereof for all 
purposes, whether or not this Bond shall be overdue, and shall not be affected by any notice to the 
contrary. 
 
 This Bond is not valid unless the Paying Agent Authentication Certificate endorsed hereon 
is duly executed. 
 
 The Township, pursuant to recommendations made by the Committee on Uniform Security 
Identification Procedures, has caused CUSIP numbers to be printed on the Bonds, and has directed 
the Paying Agent to use such numbers in notices of redemption and other notices, if any, as a 
convenience to bondholders.  No representation is made as to the accuracy of such numbers either 
as printed on the Bonds or as contained in any notice and reliance may be placed only on the 
identification number printed hereon. 
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 No recourse shall be had for the payment of principal of, or interest on this Bond, or for 
any claim based hereon or on the Ordinance against any director, officer, or employee, past, 
present, or future, of the Township or any such successor body, under any constitutional provision, 
statute or rule of law, or by the enforcement of any assessment or by any legal or equitable 
proceeding or otherwise, and all such liability of such directors, officers or employees is released 
as a condition of and as consideration for the issuance of this Bond. 
 
 It is hereby certified that the approval of the Department of Community and Economic 
Development of the Commonwealth of Pennsylvania for the Township to issue and deliver this 
Bond has been duly given pursuant to the Act; that all acts, conditions and things required by the 
laws of the Commonwealth of Pennsylvania to exist, to have happened or to have been performed 
precedent to or in the issuance of this Bond or in the creation of the debt of which this Bond is 
evidence, exist, have happened and have been performed in regular and due form and manner as 
required by law; that this Bond, together with all other indebtedness of the Township, is within 
every debt and other limit prescribed by the Constitution and the statutes of the Commonwealth of 
Pennsylvania; and that the Township has established with the Paying Agent as Sinking Fund 
Depository a sinking fund for the Bonds and shall deposit therein amounts sufficient to pay the 
principal of and interest on the Bonds as the same shall become due and payable.  
 
 This Bond is hereby declared to be a general obligation of the Township.  The Township, 
in the Ordinance authorizing the issuance of the series of Bonds of which this Bond is one, has 
covenanted with the holders from time to time, of the Bonds of said series that, to the fullest extent 
authorized by law, the Township will include the amount of the debt service charges on the same 
for each fiscal year in which such sums are payable, in its budget for that year, that it will 
appropriate such amount from its general revenues necessary for the payment of such debt service, 
and will duly and punctually pay or cause to be paid from the Sinking Fund or any other of its 
revenues or funds, the principal of and interest due upon every Bond, at the dates and places and 
in the manner stated in the Bonds, according to the true intent and meaning thereof, and for such 
budgeting, appropriation and payment, the Township has irrevocably pledged its full faith, credit 
and taxing power.  This covenant is specifically enforceable. 
 

[Remainder of page intentionally blank] 
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AUTHENTICATION CERTIFICATE 
 

 This Bond is one of the Lower Gwynedd Township’s General Obligation Bonds, Series of 
2024 described in the within mentioned Ordinance. Attached hereto is the complete text of the 
opinion of Obermayer Rebmann Maxwell & Hippel LLP, Centre Square West, 1500 Market Street, 
Suite 3400, Philadelphia, Pennsylvania 19102, Bond Counsel to Lower Gwynedd Township, a 
signed copy of which is on file with the undersigned, which was dated the date of initial delivery 
of, and payment for, the Bonds. 
 

U.S. Bank National Association 
       as Paying Agent 
 
 
      By: ________________________________ 
      Name: 
      Title: 
 
 
 
Date of Authentication: ____________________, 2024 
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(FORM OF ASSIGNMENT) 
ASSIGNMENT 

 
 For value received ___________________________________ hereby sells, assigns and 
transfers unto __________________________________, # _______________ (please insert 
social security or taxpayer-identification number) the within Bond issued by the 
_____________________________ and all rights thereunder, hereby irrevocably appointing 
_____________________________ Attorney to transfer said Bond on the Bond Register, with full 
power of substitution in the premises. 
 
 
Dated: ______________ 
 
Signature Guaranteed: _______________________ 
 
 Notice: Signature(s) must be guaranteed by an approved eligible guarantor institution, an 
institution which is a participant in a Securities Transfer Association recognized signature 
guarantee program. 
 
 Notice: The assignor’s signature to this assignment must correspond with the name as it 
appears upon the face of the within Bond in every particular without alteration or any change 
whatsoever. 
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(FORM OF ABBREVIATIONS) 
 

The following abbreviations, when used in the inscription on the face of the within Bond 
shall be construed as though they were written out in full according to applicable laws or 
regulations: 

 
TEN COM –  as tenants in common 
TEN ENT –  as tenants by the entireties 
JT TEN –  as joint tenants with the right of survivorship and not as tenants in 

common 
 
UNIFORM GIFT MIN ACT - ______________________ Custodian ______________________ 

(Cust)     (Minor) 
 

under Uniform Gifts to Minors Act ___________________________ 
(State) 
 

Additional abbreviations may also be used though not in the above list. 
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BOND PURCHASE AGREEMENT 
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CERTIFICATE 
 

 I, the undersigned, Secretary of the Board of Supervisors of the Lower Gwynedd 
Township, Montgomery County, Pennsylvania (the “Township”), certify that: the foregoing is a 
true and correct copy of an Ordinance that was duly adopted by affirmative vote of a majority of 
all members of the Board of Supervisors of the Township at a meeting duly held on the 12th day 
of November, 2024; said Ordinance has been duly recorded in the minute book of the Board of 
Supervisors of the Township; a notice with respect to the intent to adopt said Ordinance has been 
published as required by law; said Ordinance was available for inspection by any interested citizen 
requesting the same in accordance with the requirements of the Local Government Unit Debt Act 
of the Commonwealth of Pennsylvania and such notice; and said Ordinance has not been amended, 
altered, modified or repealed as of the date of this Certificate. 
 
 I further certify that the Board of Supervisors of the Township met the advance notice 
requirements of Act No. 175 of the General Assembly of the Commonwealth of Pennsylvania, 
approved July 19, 1974, as amended, and Act 15 of 2020, approved on April 20, 2020, by posting 
advance notice of said meeting on the Township’s publicly available website, or in a newspaper 
of general circulation, or both. 
 
 I further certify that: the total number of members of the Board of Supervisors of the 
Township is five (5); the vote of members of the Board of Supervisors upon said Ordinance was 
called and duly was recorded upon the minutes of said meeting; and members of the Board of 
Supervisors of the Township voted upon said Ordinance in the following manner: 
 
 Name         Vote 
 
Danielle A. Duckett, Chairperson 
Michael Twersky, Vice Chair 
Jimmy Chong, Member 
Janine Martin, Member 
Tessie McNeely, Member 
 
 IN WITNESS WHEREOF, I set my hand and affix the official seal of the Township this 
12th day of November, 2024. 

LOWER GWYNEDD TOWNSHIP 
 

(SEAL) 
       By: ________________________________ 
       Name: Mimi Gleason 
       Title: Township Manager/Secretary  
 



 
 

 
 
 

BOND PURCHASE PROPOSAL 
 

For 
 

TOWNSHIP OF LOWER GWYNEDD 
Montgomery County, Pennsylvania 

 
$6,500,000 Maximum Aggregate Principal Amount 

 
General Obligation Bonds, Series of 2024 

 
 

 
 
 
 

November 12, 2024 
 
 
 
 
 
 

Stifel, Nicolaus & Company, Incorporated 
 
 
 



 
 

BOND PURCHASE PROPOSAL 
 

November 12, 2024 
 

TOWNSHIP OF LOWER GWYNEDD 
Montgomery County, Pennsylvania 

 
$6,500,000 Maximum Aggregate Principal Amount 

 
General Obligation Bonds, Series of 2024 

 
 

 
 
Township of Lower Gwynedd 
1130 North Bethlehem Pike 
Spring House, Pennsylvania 19477 
 
Dear Chair Duckett and Members of the Township Board of Supervisors: 
 
 The undersigned, Stifel, Nicolaus & Company, Incorporated (the “Underwriter”) acting 
on its own behalf, acting not as fiduciary, advisor or agent to you, hereby offers to enter into this 
Bond Purchase Proposal (the “Proposal”) with the Township of Lower Gwynedd, Montgomery 
County, Pennsylvania (the “Township”) which, upon the Township’s written acceptance of this 
offer, will be legally binding upon the Township and upon the Underwriter.  This offer is made 
subject to the Township’s written acceptance of this Proposal on or before 11:59 p.m. prevailing 
eastern time, on the date hereof, and, if not so accepted, will be subject to withdrawal by the 
Underwriter upon notice delivered to the Township at any time prior to the acceptance hereof by 
the Township. 
 
 Capitalized terms and phrases used in this Proposal shall have the meanings ascribed 
thereto in the further provisions of this Proposal or, if not defined in this Proposal, in the 
Ordinance to which reference is hereinafter made. 
 
 
 
 

[REMAINDER OF PAGE INTENTIONALLY BLANK] 
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1. Purchase and Sale of the Bonds 

 
Subject to the terms and conditions and in reliance upon the representations, 

warranties and agreements set forth herein, the Underwriter hereby agrees to purchase from 
the Township for offering to the public, and the Township hereby agrees to sell and deliver 
to the Underwriter for such purpose, all, but not less than all, of the Township’s General 
Obligation Bonds (the “Bonds”).  The Bonds may be issued in multiple series bearing 
separate designations, so long as the aggregate principal amount of any such series does not 
exceed $6,500,000.  The Bonds are to be issued for the purpose of providing funds for and 
towards (i) the acquisition, development and design of a portion of the real property located 
at 1201 Sumneytown Pike, Spring House for use as the Township’s new public works 
facility; and (ii) paying related costs and expenses of issuance of the Bonds. The Bonds 
shall have such other terms and conditions as are set forth in the Ordinance and the 
Addendum (each as hereinafter defined), including the various schedules attached thereto 
(the “Schedules”), any of which may be amended only by mutual written agreement of the 
Township and the Underwriter, and as will be described in the Preliminary Official 
Statement and in the Official Statement (each as hereinafter defined). 

 
The Bonds shall be described in, and shall be issued and secured under and pursuant 

to, the terms and conditions of the Ordinance (defined below) and the provisions of the 
Local Government Unit Debt Act of the Commonwealth of Pennsylvania (the “Act”). 

 
The final aggregate principal amount of the Bonds, the final annual principal 

maturities or mandatory sinking fund payment amounts with respect to the Bonds, and the 
final annual interest rates per each maturity of the Bonds shall be set forth in the 
Addendum for such series and shall not exceed the respective amounts and rate(s) nor the 
aggregate principal amounts set forth in Schedule I attached hereto (as hereinafter defined).   

 
The purchase price for the Bonds, including underwriting discount and net original 

issue discount or net original issue premium, if any, shall be negotiated and set forth in one 
or more written addenda to this Proposal (each an “Addendum”) for such series to be 
executed by both parties prior to the Closing Date (as hereinafter defined) for such series.  
The net purchase price for the Bonds, including the Underwriter’s discount and total net 
original issue discount or premium, shall not be less than 95.0% nor more than 125.0% of 
the aggregate principal amount of the Bonds to be issued and delivered by the Township, 
plus accrued interest, if any, on the Bonds from the dated date of the Bonds to the Closing 
Date.  The Bonds shall be subject to optional redemption and mandatory sinking fund 
redemption prior to maturity as described in the Addendum.  The final interest rates, initial 
offering prices and yields to maturity, redemption provisions (optional and mandatory), 
sources and uses of funds and any other appropriate terms and conditions applicable to the 
Bonds, not inconsistent with the Ordinance, also shall be set forth in the Addendum.  The 
Bonds will be issued and delivered by the Township on the Closing Date (as hereinafter 
defined) and the Underwriter shall, at the time of Closing, pay the purchase prices for the 
Bonds to be issued as set forth in the Addendum, plus accrued interest, if any, from the 
dated date of such Bonds to the date of delivery of such Bonds. 



Township of Lower Gwynedd 
November 12, 2024 
Page 3 of 23 
 

The Township acknowledges and agrees that (i) the primary role of the Underwriter is 
to purchase securities pursuant to this Proposal and the Addendum, in an arm’s length 
commercial transaction between the Township and the Underwriter, for resale to investors, 
and the Underwriter has financial and other interests that differ from those of the 
Township, (ii) the Underwriter is acting solely as a principal and is not acting as a 
municipal advisor, financial advisor or fiduciary to the Township and has not assumed an 
advisory or fiduciary responsibility to the Township with respect to the transaction 
contemplated hereby and the discussions, undertakings and procedures leading thereto 
(irrespective of whether the Underwriter has provided other services or is currently 
providing other services to the Township on other matters), (iii) the only obligations the 
Underwriter has to the Township with respect to the transaction contemplated hereby are 
expressly as set forth in this Proposal and the Addendum, and (iv) the Township has 
consulted its own financial and/or municipal, legal, accounting, tax, and other advisors, as 
applicable, to the extent it has deemed appropriate.  The Township acknowledges that it has 
received a letter dated October 23, 2024 from the Underwriter that provides certain 
disclosures required by the MSRB Rule G-17. 

 
The Underwriter agrees to make a bona fide public offering of all the Bonds at the 

initial offering prices set forth on the inside cover page of the Official Statement and 
execute one or more Issue Price Certificates in substantially the form attached hereto and 
marked “Appendix A” with any such modifications as acceptable to Bond Counsel and the 
Underwriter, verifying such bona fide public offering and establishing the “issue price” of 
the Bonds as of the date of the Addendum.  Thereafter, such offering prices may be 
changed without notice from time to time by the Underwriter.  

 
2. The Bonds 

 
The Township shall prepare or cause to have prepared a Preliminary Official 

Statement containing appropriate descriptions of the Township, the Bonds and other 
material information with respect to the Township and the Bonds (the “Preliminary Official 
Statement”) prior to the marketing and public offering of the Bonds.  The Township also 
shall prepare or cause to be prepared a final Official Statement, with such amendments and 
supplements to a date not more than seven (7) business days after the Addendum has been 
signed by both parties, but not later than the Closing Date, or otherwise as may be mutually 
agreed to by the Township and the Underwriter (the “Official Statement”). 

 
The Bonds shall be described in the Schedules and the Official Statement and shall be 

authorized, issued and secured pursuant to an ordinance enacted by the Township on 
November 12, 2024 (the “Ordinance”).  The Ordinance, this Proposal and the Addendum 
shall comply with the provisions of the Act.   

 
3. Use of Documents; Certain Covenants and Agreements of the Township 

 
(a) The Township hereby authorizes the use by the Underwriter of the Ordinance, the 

Preliminary Official Statement and the Official Statement, including any supplements 
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or amendments thereto, and the information therein contained in connection with the 
public offering and sale of the Bonds. 
 

(b) The Township covenants and agrees: 
 

(i) To cause to be made available to the Underwriter such reasonable quantities 
of the Preliminary Official Statement as the Underwriter may request for use 
in connection with the offering and sale of the Bonds and to cause copies of 
the final Official Statement to be delivered to the Underwriter in sufficient 
quantity and in such format as may reasonably be requested by the 
Underwriter in order to comply with Rule 15c2-12 promulgated by the 
Securities and Exchange Commission pursuant to the terms of the Securities 
Exchange Act of 1934, as amended, and the rules of the Municipal 
Securities Rulemaking Board (“MSRB”), to the extent applicable and 
appropriate, without charge, not less than fifteen (15) days prior to the 
Closing Date, and in any event in sufficient time to accompany any 
confirmation requesting payment for Bonds from any customers of the 
Underwriter; 

 
(ii) To notify the Underwriter in writing of any event which occurs prior to the 

Closing Date or within twenty-five (25) days following the Closing Date 
and of which the Township becomes aware that may cause the Official 
Statement to contain any untrue statement of a material fact or omit to state 
a material fact necessary to make the statements therein, in light of the 
circumstances under which they are made, not misleading, and if, in the 
opinion of the Underwriter, it is necessary to amend or supplement the 
Official Statement in order to make the statements therein, in light of the 
circumstances when the Official Statement is delivered to a purchaser, not 
misleading, to prepare and furnish promptly and at its own expense (in a 
form and manner reasonably approved by the Underwriter), a reasonable 
number of copies of appropriate amendments or supplements to the Official 
Statement, as requested by the Underwriter, in form and content reasonably 
satisfactory to the Underwriter so that the statements in the Official 
Statement as so amended and supplemented will not be misleading or so that 
the Official Statement will comply with applicable law and that will permit 
the Township to make and deliver the certification required by Section 
6(f)(iii) below on and as of the Closing Date.  If it is necessary to amend or 
supplement the Official Statement to permit the delivery of such 
certification, the Township shall cooperate in amending or supplementing 
the Official Statement to permit such certification on the Closing Date; 
 

(iii) To advise the Underwriter immediately of receipt by the Township of any 
written notification with respect to (A) the suspension of the qualification of 
the Bonds for sale in any jurisdiction or (B) the initiation or threat of any 
proceeding for that purpose; 
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(iv) To notify the Underwriter in writing of any event of which the Township 
becomes aware that constitutes or may constitute a Change in Law (as 
herein defined) or casts doubt upon, or questions the ability of the Township 
to issue or deliver the Bonds on the Closing Date as provided in this 
Proposal, promptly upon the Township becoming aware of such event and 
the Underwriter hereby agrees to notify the Township in writing of any 
event that constitutes or may constitute a Change in Law (as herein defined) 
in the same manner as imposed upon the Township in this clause (iv); 

 
(v) To notify the Underwriter of the proposed issuance of any other bonds or 

notes or the incurrence of any other indebtedness of the Township prior to, 
the Closing Date; 

 
(vi) To obtain, and maintain in full force and effect, all consents of any 

governmental or regulatory authority that are required to be obtained by it 
with respect to this Proposal and the authorization, sale, issuance, execution 
or delivery of the Bonds or the execution and delivery of any other 
agreements or documents contemplated by the Ordinance, this Proposal, the 
accepted Addendum or the Official Statement to be executed and delivered 
by or on behalf of the Township in connection with the authorization, sale, 
issuance and delivery of the Bonds, and shall use reasonable efforts to 
obtain any consents that may become necessary in the future; and 

 
(vii) To comply in all material respects with all applicable laws and orders to 

which it may be subject if failure to comply would impair its ability to 
perform its obligations under this Proposal, the accepted Addendum, the 
Bonds or the Township Documents (hereinafter defined);  

 
4. Representations and Warranties of the Township 

 
The Township hereby represents and warrants to the Underwriter, which 

representations and warranties shall survive the purchase and offering of the Bonds, as 
follows: 

 
(a) The information contained in the Preliminary Official Statement as of its date, and the 

information contained in the final Official Statement as of its date and as of the 
Closing Date, are and will be true and correct in all material respects, and the 
Preliminary Official Statement as of its date, and the Official Statement as of its date 
and as of the Closing Date, does not and will not contain any untrue statement of a 
material fact or omit to state a material fact necessary to make the statements therein 
contained, in light of the circumstances under which they were made, not misleading 
(however, the Township makes no representation regarding the information therein 
related to The Depository Trust Company (“DTC”)). 
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(b) The Township is a political subdivision of the Commonwealth of Pennsylvania,  duly 
existing under the laws thereof and, as such, has the power to issue the Bonds for the 
purposes described in the Ordinance, this Proposal, the accepted Addendum, the 
Bonds, the Preliminary Official Statement and the final Official Statement. 

 
(c) As of the Closing Date, the Township has duly authorized and has taken all necessary 

action for: (a) the enactment of the Ordinance, (b) the issuance and sale of the Bonds 
upon the terms set forth herein and in the Ordinance, the accepted Addendum and the 
Official Statement, and (c) the approval, execution and delivery or receipt, as 
appropriate, by it of the Bonds, the Official Statement, this Proposal, the accepted 
Addendum, the tax compliance agreement or certificate to be executed by the 
Township simultaneously with the issuance of the Bonds (the “Tax Certificate”), the 
continuing disclosure agreement or certificate to be executed by the Township 
simultaneously with the issuance of the Bonds (the “Continuing Disclosure 
Agreement”), the Ordinance, and all other documents in connection with the issuance 
of the Bonds as may be required to be executed and delivered or received by the 
Township in order to carry out, give effect to, and consummate the transactions 
contemplated hereby and by the Official Statement (collectively, including the Bonds, 
the “Township Documents”). 

 
(d) The Bonds, when issued, delivered and paid for, as provided herein and in the 

Township Documents, will have been duly authorized and issued and will constitute 
legal, valid and binding general obligations of the Township entitled to the benefits 
and security of the Ordinance and will be enforceable in accordance with their terms, 
except to the extent that the enforcement of remedies contained therein may be limited 
by applicable bankruptcy, reorganization, insolvency, moratorium or other laws 
affecting the enforcement of creditors’ rights generally. 

 
(e) The execution and delivery by the Township of the Township Documents do not, and 

compliance with the provisions thereof will not, conflict with or constitute on the part 
of the Township a breach of or a default under any existing law, court or 
administrative regulation, decree, order, agreement, indenture, mortgage or lease by 
which the Township is or may be bound. 

 
(f) The Township has complied with, and as of the Closing will be in compliance with, 

the Act in all material respects. 
 

(g) As of the time of Closing, the Township Documents will have been duly executed and 
delivered by the Township and will constitute legal, valid, and binding obligations of 
the Township (except as enforcement may be limited by bankruptcy or similar laws, to 
general principles of equity and to the exercise of judicial discretion), and the Official 
Statement will have been duly executed and delivered by the Township. 

 
(h) All approvals and consents of any governmental authority, board, agency or 

commission including without limitation the Pennsylvania Department of Community 
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and Economic Development (the “Department”), to the extent required as a condition 
precedent to the issuance of the Bonds or performance by the Township of its 
obligations under the Act or the Ordinance, will have been obtained prior to the 
Closing. 

 
(i) The Township has disclosed to the Underwriter and in the Preliminary Official 

Statement as of the date hereof, and as of the Closing Date will have disclosed to the 
Underwriter and in the Official Statement, all material information about the 
Township and the application of the proceeds of the Bonds. 

 
(j) The Township as of the date hereof is not, and upon issuance and delivery of the 

Bonds will not be, in breach of or in default under any agreement or other instrument 
to which the Township is a party or by or to which it or its revenues, properties, assets 
or operations are bound or subject, except breaches or defaults that are not material to 
the legal or financial standing of the Township or the transactions contemplated 
hereby and by the Ordinance, the Official Statement and the Bonds; and as of the date 
hereof no event has occurred and is continuing and upon issuance and delivery of the 
Bonds no event will have occurred and be continuing, that, with the passage of time or 
the giving of notice, or both, constitutes or will constitute any such breach or default. 

 
(k) If the Official Statement is supplemented or amended, at the time of each supplement 

or amendment thereto and (unless subsequently again supplemented or amended) at all 
times subsequent thereto including the Closing, the Official Statement as so 
supplemented or amended will be true and correct in all material respects and will not 
contain any untrue statement of a material fact or omit to state a material fact 
necessary to make the statements therein, in the light of the circumstances under which 
they were made, not misleading. 

 
(l) Except as specifically set forth in any Preliminary Official Statement, as of its date, 

and, except as specifically set forth in the Official Statement, as of its date and as of 
the time of Closing, no action, suit, proceeding or investigation, in equity or at law, 
before or by any court or governmental agency or body, is or will be pending or, to the 
best knowledge of the Township, threatened (i) that reasonably might result in material 
liability on the part of the Township or (ii) wherein an adverse decision, ruling or 
finding might adversely affect (A) the transactions contemplated by this Proposal, the 
Addendum, the Ordinance or, as applicable, the Official Statement, (B) the validity or 
enforceability of any agreement or instrument to which the Township is a party and 
which is used or is contemplated for use in the consummation of the transactions 
contemplated hereby and by the Ordinance, the Official Statement, as applicable, and 
the Bonds or (C) the issuance of the Bonds. 

(m) Since December 31, 2023, or other such date provided for in the Addendum, no 
material adverse change has occurred in the financial position of the Township or in its 
results of operations, except as may be set forth in the Official Statement, nor has the 
Township, since such date, incurred any material liabilities other than in the ordinary 
course of business or as may be set forth or contemplated in the Official Statement. 
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(n) The Township will not take or omit to take any action within its control which in any 
way will cause or result in the proceeds of the sale of the Bonds being applied in a 
manner other than as provided in the Ordinance or as will be described in the Official 
Statement. 

 
(o) The Township will not take or omit to take any action within its control, which action 

or omission might in any way cause the interest on the Bonds to be includable in gross 
income of the holders thereof for federal income tax purposes. 
 

(p) Except as disclosed in the Preliminary Official Statement and as to be disclosed in the 
final Official Statement, the Township has not failed during the previous five (5) years 
to comply in all material respects with any previous undertakings in a written 
continuing disclosure undertaking under Rule 15c2-12. 

 
5. Closing 

 
(a) At approximately 10:00 a.m., prevailing Eastern Time, on such date following the 

execution of the Addendum as shall have been mutually agreed upon by the Township 
and the Underwriter in, or in accordance with, the Addendum (the “Closing Date”), 
the Township will, subject to the terms and conditions hereof, cause the Bonds to be 
delivered to the Underwriter as further set forth in subparagraph (b) below, together 
with the other documents hereinafter mentioned, and the Underwriter will, subject to 
the terms and conditions hereof, accept such delivery and pay the purchase price of the 
Bonds as set forth in Section 1 hereof in federal funds, or in other immediately 
available funds, by wire transfer to the paying agent bank as set forth in the Addendum 
(the “Paying Agent”) for the account of the Township (payment for the Bonds and the 
mutual delivery of the Bonds and the other documents, certificates and opinions 
required by this Proposal to be made on the Closing Date is herein referred to as the 
“Closing”. 
 

(b) Delivery of the Bonds shall be made to the Underwriter through the book-entry system 
of DTC, New York, New York.  The Bonds shall be issued and delivered to DTC or 
its agent in fully registered form, without coupons, and shall bear assigned CUSIP 
numbers.  One Bond (or such number of Bonds as may then be required by DTC in 
accordance with its operational guidelines and procedures) shall be issued for each 
maturity of the Bonds and shall be registered in the name of CEDE & CO. or such 
other nominee of DTC as DTC shall require. Upon the Underwriter’s prior written 
request, the Bonds shall be made available for inspection by the Underwriter at least 
one business day before the Closing Date.  Nothing in this subsection (b) shall prohibit 
the Township or the Underwriter from using some other method for delivery of the 
Bonds, including DTC’s “FAST” System. 

 
(c) Delivery of all other documents required to be delivered to the Underwriter as of the 

Closing Date shall be made at the offices of Bond Counsel (as defined herein) or at 
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such other place as shall have been mutually agreed upon by the Township and the 
Underwriter. 

 
6. Closing Conditions 

 
The Underwriter has entered into this Proposal in reliance upon the representations, 

warranties and agreements of the Township contained herein, and will be in reliance upon 
the representations, warranties and agreements to be contained in the documents and 
instruments to be delivered at the Closing and upon the performance by the Township of all 
its obligations hereunder, both as of the date hereof and as of the Closing Date.  
Accordingly, the Underwriter’s obligations under this Proposal to purchase, to accept 
delivery of, and to pay for the Bonds shall be conditioned upon the performance by the 
Township of all its obligations to be performed hereunder and under such documents and 
instruments at or prior to the Closing, and shall also be subject to the following additional 
conditions: 
 
(a) The representations and warranties of the Township contained herein shall be true and 

correct on the date hereof and on and as of the Closing Date, as if made on the Closing 
Date. 
 

(b) At the time of the Closing, this Proposal, the accepted Addendum, and the Ordinance 
shall be in full force and effect and shall not have been amended, modified or 
supplemented, and the Official Statement shall not have been supplemented or 
amended, except in any such case as may have been agreed to by the Underwriter and 
the Township. 

 
(c) At the time of the Closing, all official action of the Township relating to this Proposal, 

the Bonds and the Ordinance shall be in full force and effect and shall not have been 
amended, modified or supplemented; and the Underwriter shall have received, in 
appropriate form, evidence thereof. 

 
(d) The issuance of the Bonds and the incurring of the related nonelectoral indebtedness 

by the Township shall have been approved by the Department in accordance with the 
Act, and the Underwriter shall be provided with evidence of such approval. 

 
(e) The Township shall designate the Bonds as “qualified tax-exempt obligations” as 

described in Section 265(b)(3) of the Code; and Bond Counsel shall provide in its 
legal opinion language to the effect that the Bonds are “qualified tax-exempt 
obligations” as described in Section 265(b)(3) of the Code. 

 
(f) At or prior to the Closing, the Underwriter shall have received copies of each of the 

following documents: 
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(i) The Preliminary Official Statement and Official Statement, and each 
supplement or amendment, if any, thereto, executed on behalf of the 
Township; 

(ii) The Ordinance, certified by an appropriate officer of the Township as having 
been duly enacted by the Board of Supervisors of the Township and as being 
in full force and effect at the time of the Closing, with only such supplements 
or amendments as may have been agreed to by the Underwriter; 

(iii) A certificate, dated the Closing Date, of an appropriate officer of the 
Township, in form and substance reasonably satisfactory to the Underwriter 
and Bond Counsel stating, among other things, that the information contained 
in the Preliminary Official Statement as of its date and the Official Statement 
as of its date and as of the Closing Date is true and correct in all material 
respects, and the Preliminary Official Statement as of its date and the Official 
Statement as of its date did not, and as of the Closing Date does not, contain 
any untrue statement of a material fact or omit to state a material fact 
necessary to make the statements therein, in light of the circumstances in 
which they are made, not misleading; 

(iv) An opinion, dated the Closing Date, of the Law Offices of Kaplin Stewart, 
Blue Bell, Pennsylvania, Solicitor to the Township (or, if applicable, any 
successor solicitor), addressed to the Township, Bond Counsel, and the 
Underwriter, in form and substance reasonably satisfactory to the 
Underwriter, stating, among other things, that, to the best of their knowledge, 
the information contained in the Preliminary Official Statement as of its date 
and the Official Statement as of its date and as of the Closing Date is true and 
correct in all material respects and the Preliminary Official Statement as of 
its date and the Official Statement as of its date did not, and as of the Closing 
Date does not, contain any untrue statement of a material fact, or omit to state 
a material fact necessary to make the statements therein, in light of the 
circumstances in which they are made, not misleading, provided that no 
opinion is expressed as to the statistical and financial data, “TAX 
MATTERS”, the information therein related to DTC, or continuing 
disclosure representations of the Township contained in the Preliminary 
Official Statement and the Official Statement; 

(v) An opinion, dated the Closing Date, of Obermayer Rebmann Maxwell & 
Hippel LLP, Philadelphia, Pennsylvania, (“Bond Counsel”), as bond counsel, 
in form and substance reasonably satisfactory to the Underwriter, inter alia, 
stating that under federal tax law, interest on the Bonds is not includible in 
gross income of the holders thereof for federal income tax purposes (a form 
of which shall be included as an appendix to the Official Statement); 

(vi) A supplemental opinion of Bond Counsel dated the Closing Date, addressed 
to the Underwriter, to the effect that:  (i) this Proposal and the Addendum 
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have been duly authorized, executed and delivered by the Township and, 
assuming the due authorization, execution and delivery of this Proposal and 
Addendum by the other parties thereto, constitutes a valid, legal and binding 
agreements of the Township enforceable in accordance with their terms; 
(ii) the Preliminary Official Statement and the Official Statement have been 
duly authorized and delivered by the Township; (iii)  the statements 
contained in the Preliminary Official Statement and the Official Statement 
under the captions “INTRODUCTION,”  “PURPOSE OF THE ISSUE,” 
“THE BONDS,” “SECURITY,” “REDEMPTION OF BONDS,” and “TAX 
MATTERS,” in so far as such statements summarize certain provisions of the 
Bonds and the Ordinance, accurately summarize the provisions purported to 
be summarized therein in all material respects; (iv) the statements in the 
Preliminary Official Statement and the Official Statement under the heading 
“TAX MATTERS” and the statements related thereto on the cover page of 
the Preliminary Official Statement and the Official Statement accurately 
reflect our opinion with respect to the matters discussed therein; and (v) the 
Bonds are exempt from registration under the Securities Act of 1933, as 
amended, and the Ordinance is exempt from qualification under the Trust 
Indenture Act of 1939, as amended; and (vi) the continuing disclosure 
undertaking of the Township with respect to the bonds satisfies the 
requirements of Rule 15c2-12; 

(vii) Written evidence assigning the Bonds an underlying rating satisfactory to the 
Underwriter; 

(viii) A copy of a Bond Insurance Policy, if applicable, as specified in the 
Addendum, together with written evidence of receipt of the insured rating on 
the Bonds as specified in the Addendum; 

(ix) If requested by the Underwriter, an opinion dated the Closing Date addressed 
to the Township, Bond Counsel and the Underwriter from counsel to the 
Insurer, if applicable, in form and substance reasonably satisfactory to the 
Underwriter and Bond Counsel;  

(x) If a Bond Insurance Policy is utilized, a certificate of an authorized officer of 
the Insurer in form and substance reasonably satisfactory to the Underwriter 
and Bond Counsel; 

(xi) A certificate or certificates of the Paying Agent with respect to the 
incumbency and signatures of the officers of the Paying Agent authenticating 
the Bonds and executing any agreements relating to the Bonds; 

(xii) A copy of an accepted Letter of Representations or Blanket Letter of 
Representations, as may be appropriate, from the Township to The 
Depository Trust Company with respect to the applicability of the book-
entry-only system to the Bonds; 
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(xiii) The Continuing Disclosure Agreement or Certificate in form and substance 
reasonably satisfactory to Bond Counsel and the Underwriter; 

(xiv) Written evidence satisfactory to the Underwriter that the Department has 
approved the issuance of the Bonds and the Township’s incurrence of the 
related nonelectoral indebtedness in an amount not less than the aggregate 
principal amount of the Bonds in accordance with the Act, together with 
copies of the related proceedings filed by the Township with said Department 
under the Act;  

(xv) A copy of the fully executed Addendum; and 

(xvi) Such additional bond documents, and such additional legal opinions, 
certificates, instruments and other documents as the Underwriter may 
reasonably request to evidence the truth and accuracy, as of the date hereof 
and as of the Closing Date, of the Township’s representations and warranties 
contained herein and of the statements and information contained in the 
Official Statement, and the due performance or satisfaction by the Township 
on or prior to the Closing Date of all the respective agreements then to be 
performed and conditions then to be satisfied by the Township. 

All of the opinions, letters, certificates, instruments and other documents mentioned 
above or elsewhere in this Proposal shall be deemed to be in compliance with the provisions 
hereof if, but only if, they are in form and substance reasonably satisfactory to the 
Underwriter. 

7. Termination 
 
If the Township shall be unable to satisfy the conditions to the obligations of the 

Underwriter to purchase, to accept delivery of and to pay for the Bonds contained in this 
Proposal and the accepted Addendum, or if the obligations of the Underwriter to purchase, to 
accept delivery of and to pay for the Bonds shall be terminated for any reason permitted by 
this Proposal or the accepted Addendum, this Proposal and the accepted Addendum shall 
terminate and neither the Underwriter nor the Township shall be under any further obligation 
hereunder, except that the respective obligations of the Township and the Underwriter set 
forth in Section 9 hereof shall continue in full force and effect. 

 
The Underwriter may terminate this Proposal by notification to the Township if at any 

time at or prior to the Closing: (i) legislation having an effective date or dates at or prior to 
the Closing Date shall be enacted by the Congress of the United States or adopted by either 
House thereof or a decision by a Court of the United States or the United States Tax Court 
shall be rendered, or a ruling, regulation or official statement by or on behalf of the Treasury 
Department of the United States, the Internal Revenue Service or other governmental agency 
shall be made with respect to federal taxation upon interest received on bonds or notes of the 
general character of the Bonds or which would have the effect of changing directly or 
indirectly the federal income tax consequences of interest on bonds of the general character 
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of the Bonds in the hands of the owners thereof, and which in the reasonable judgment of the 
Underwriter materially and adversely affects the marketability of the Bonds; or (ii) a stop 
order, ruling, regulation, proposed regulation or statement by or on behalf of the Securities 
and Exchange Commission or any governmental agency having jurisdiction shall be issued or 
made to the effect that the issuance, offering or sale of obligations of the general character of 
the Bonds is in violation of any provisions of the Securities Act of 1933, as amended or other 
securities laws; or (iii) there shall have occurred any other Change in Law (as defined in 
Section 16 hereof); or (iv) there shall have occurred (a) an  outbreak or escalation of 
hostilities or the declaration by the United States of a national emergency or war, (b) any 
other calamity or crisis in the financial markets of the United States or elsewhere or the 
escalation of such calamity or crises, (c) the sovereign debt rating of the United States is 
downgraded by any major credit rating agency or a payment default occurs on United States 
Treasury obligations, or (d) a default with respect to the debt obligations of, or the institution 
of proceedings under any federal bankruptcy laws by or against, any state of the United 
States or any city, county or other political subdivision located in the United States having a 
population of over 500,000; the effect of which on the financial markets in the United States 
being such as, in the reasonable judgment of the Underwriter, would make it impracticable 
for the Underwriter to market the Bonds or to enforce contracts for the sale of the Bonds; or 
(v) there shall be in force a general suspension of trading on the New York Stock Exchange 
or other major exchange, or minimum or maximum prices for trading shall have been fixed 
and be in force, or maximum ranges for prices for securities shall have been required and be 
in force on any such exchange, whether by virtue of determination by that exchange or by 
order of the SEC or any other governmental authority having jurisdiction ; or (vi) a general 
banking moratorium shall have been declared by federal, New York or Pennsylvania 
authorities having jurisdiction and be in force; or (vii) an adverse event described in 
Section 3(b)(ii) hereof occurs which requires or has required a supplement or amendment to 
the Official Statement and which, in the reasonable judgment of the Underwriter, even if the 
Official Statement were so supplemented, would materially and adversely affect the 
marketability of the Bonds; or (viii) the Underwriter has not received, at or prior to the 
delivery of the Bonds, in form and substance reasonably satisfactory to the Underwriter, 
evidence that the Township (a) has entered into the Continuing Disclosure Certificate, and 
(b) is in compliance with any existing disclosure agreements. 

8. Amendments to the Official Statement 
 

During the period commencing on the date of the Official Statement and ending twenty-
five (25) days from the end of the underwriting period (as defined in Rule 15c2-12) the 
Township shall advise the Underwriter if any event relating to or affecting the Official 
Statement shall occur as a result of which it may be necessary or appropriate to amend or 
supplement the Official Statement in order to make the Official Statement not misleading in 
light of the circumstances existing at the time it is delivered to a purchaser or “potential 
customer” (as defined for purposes of Rule 15c2-12).  If the Official Statement is 
supplemented or amended, at the time of each supplement or amendment thereto and at all 
times subsequent thereto up to and including that date that is 25 days from the end of the 
“underwriting period” (as defined in this Proposal), the Official Statement as supplemented 
or amended will not contain any untrue statement of a material fact or omit to state any 
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material fact required to be stated therein or necessary to make the statements therein, in light 
of the circumstances under which they were made, not misleading and shall amend or 
supplement the Official Statement (in form and substance reasonably satisfactory to the 
Underwriter) so that the Official Statement will not contain any untrue statement of a 
material fact or omit to state a material fact necessary in order to make the statements therein, 
in the light of the circumstances under which they were made, not misleading.  The expenses 
of preparing such amendment or supplement shall be borne by the Township.  For the 
purpose of this Section, the Township will furnish to the Underwriter such information with 
respect to itself as the Underwriter may from time to time reasonably request. 

9. Expenses 
 

The Underwriter shall be under no obligation to pay any expenses incident to the 
performance of the Township’s obligations hereunder, including, but not limited to the cost 
of preparation, printing and delivery of a sufficient number of copies of the Preliminary 
Official Statement, the Official Statement and copies of any supplement or amendments to 
the Official Statement, the cost of preparation and printing of the Bonds, the fees and 
disbursements of Bond Counsel, the fees and disbursements of Solicitor, the fees and 
disbursements of Underwriter’s Counsel (if applicable), the fees and disbursements of the 
Paying Agent, the cost of preparation and printing of the Official Statement, the cost of 
assignment of CUSIP, and any engineers, accountants, financial advisors and other experts, 
consultants or advisers retained by the Township, if any; and the fees, if any, for bond 
ratings. 

10. Blue Sky 
 

The Underwriter shall, in its sole discretion, determine the jurisdictions in which the 
Bonds shall be offered and sold.  The Underwriter shall use its best efforts to qualify the 
Bonds for offer, sale and delivery under the securities or blue sky laws of each jurisdiction to 
the extent required.  The Township shall cooperate with the Underwriter in its efforts to 
qualify the Bonds for such offer, sale and delivery under the securities or blue sky laws of 
such jurisdictions as the Underwriter may require, but shall not be required to pay any related 
fees or expenses or to consent to service of process in any jurisdiction. 

11. Notices 
 

Any notice or other communication to be given to the Township under this Proposal may 
be given by delivering the same in writing to the Township at 1130 North Bethlehem Pike, 
Spring House, Pennsylvania 19477 Attention: Township Manager, and any notice or other 
communication to be given to the Underwriter under this Proposal may be given by 
delivering the same in writing to Stifel, Nicolaus & Company, Incorporated, 20 Ash Street, 
3rd Floor, Conshohocken, Pennsylvania 19428 Attention: Public Finance Department. 
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12. Parties in Interest 

 
This Proposal, including the Addendum, as heretofore specified shall constitute the entire 

agreement between the Township and the Underwriter and is made solely for the benefit of 
the Township and the Underwriter (including successors or assigns of any Underwriter) and 
no other person shall acquire or have any right hereunder or by virtue hereof. 

13. Effectiveness 
 

This Proposal shall become effective upon the acceptance hereof by the Township and 
shall be valid and enforceable at the time of such acceptance. 

All of the Township’s representations, warranties and agreements contained in this 
Proposal shall remain operative and in full force and effect, regardless of (i) any 
investigations made by or on behalf of the Underwriter; (ii) delivery of and payment for the 
Bonds pursuant to this Proposal and the Addendum; and (iii) any termination of this Bond 
Proposal and the Addendum. 

14. Choice of Law 
 

This Proposal shall be governed by and construed in accordance with the laws of the 
Commonwealth of Pennsylvania. 

15. Business Day 
 

For purposes of this Proposal, “business day” means any day on which commercial banks 
in Philadelphia, Pennsylvania, are not required or authorized to be closed, and the New York 
Stock Exchange is not closed. 

16. Change in Law 
 

For purposes of this Proposal, “Change in Law” means any event between the date of this 
Proposal and the Closing Date which occurs as a result of the passage, promulgation, 
issuance or rendering of any legislation, regulation, ruling, order, release, court decision or 
judgment or other action by a governmental body, regulatory agency or court of competent 
jurisdiction the effect of which is any of the following: 

(a) Bond Counsel is or will be unable to deliver to the Underwriter at Closing an 
approving opinion of bond counsel with the content required by this Proposal; 
 

(b) The Township does not have the power to levy an annual ad valorem tax on all taxable 
property located within the Township for the purpose of paying the principal of and 
interest on the Bonds; 

(c) The offering or sale of the Bonds is subject to registration under Pennsylvania or 
Federal securities laws, or the Bonds or any document executed in connection 
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therewith is subject to registration or qualification under Pennsylvania or Federal 
securities laws; or 

(d) In the reasonable judgment of the Underwriter, the offering or sale of the Bonds would 
be or would result in a violation of applicable Pennsylvania or Federal securities laws. 

17. Section Headings 
 

Section and paragraph headings have been inserted in this Proposal as a matter of 
convenience of reference only, and it is agreed that such section headings are not a part of 
this Proposal and will not be used in the interpretation of any provisions of this Proposal. 

18. Counterparts 
 

This Proposal may be executed in several counterparts each of which shall be regarded as 
an original (with the same effect as if the signatures thereto and hereto were upon the same 
document) and all of which shall constitute one and the same document.  Documents 
executed, scanned and transmitted electronically and electronic signatures shall be deemed 
original signatures for all purposes and all matters related thereto, with such scanned and 
electronic signatures having the same legal effect as original signatures.  The Township may 
approve this Proposal by delivering to the Underwriter by the time and date herein provided a 
signed counterpart of this Proposal. 

 

 

[SIGNATURE PAGE FOLLOWS] 
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Very truly yours, 
 
STIFEL, NICOLAUS & COMPANY, 
INCORPORATED 

 

 
By:  
              Edward Murray, Managing Director 

 
 
Duly accepted by appropriate action of the Board of Supervisors of the Township of Lower 
Gwynedd and agreed to this 12th day of November, 2024. 

 

TOWNSHIP OF LOWER GWYNEDD 
Montgomery County, Pennsylvania 
 
 
By:       
           Chairman, Board of Supervisors 
 
 

 
 

 
 
ATTEST: 
 
 
By:       
           Secretary 
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SCHEDULE I 
TO 

BOND PURCHASE PROPOSAL 
 

Township of Lower Gwynedd 
Montgomery County, Pennsylvania 

General Obligation Bonds, Series of 2024 
 

Maximum Annual Principal Payment Schedule* 
 

Maximum Aggregate Principal Amount     $6,500,000 

Township Fiscal Year 
Maximum Annual 
Interest Rate (%) 

Maximum Annual 
Principal Amount ($) 

   
2025 5.500 300,000 
2026 5.500 225,000 
2027 5.500 235,000 
2028 5.500 240,000 
2029 5.500 250,000 
2030 5.500 265,000 
2031 5.500 275,000 
2032 5.500 290,000 
2033 5.500 300,000 
2034 5.500 310,000 
2035 5.500 320,000 
2036 5.500 330,000 
2037 5.500 340,000 
2038 5.500 360,000 
2039 5.500 370,000 
2040 5.500 385,000 
2041 5.500 400,000 
2042 5.500 420,000 
2043 5.500 430,000 
2044 5.500 455,000 

 
* Includes principal maturities and mandatory sinking fund redemptions. 
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APPENDIX A 
 

$______ AGGREGATE PRINCIPAL AMOUNT 
TOWNSHIP OF LOWER GWYNEDD 
(Montgomery County, Pennsylvania) 

GENERAL OBLIGATION BONDS, SERIES OF 2024 
 

FORM OF ISSUE PRICE CERTIFICATE 
 

 The undersigned, on behalf of Stifel, Nicolaus & Company, Incorporated (the 
“Purchaser”), the purchaser of the above-captioned obligations (the “Bonds”) pursuant to a Bond 
Purchase Proposal dated November 12, 2024, as amended by an Addendum to Bond Purchase 
Proposal dated _________ __, 2024 (collectively, the “Agreement”), between the Purchaser and 
the Township of Lower Gwynedd, Montgomery County, Pennsylvania (the “Issuer”), hereby 
certifies to the Issuer and to Obermayer Rebmann Maxwell & Hippel LLP, Philadelphia, 
Pennsylvania (the “Bond Counsel”) as set forth below with respect to the sale and issuance of the 
Bonds. 

1. Sale of the General Rule Maturities.  On the Sale Date, for each Maturity of the General 
Rule Maturities, the first price at which at least 10% of such Maturity was sold to the Public is 
the respective price listed in Schedule A. 

2. Initial Offering Price of the Hold-the-Offering-Price Maturities.   

(a) The Purchaser offered the Hold-the-Offering-Price Maturities to the Public for 
purchase at the respective initial offering prices listed in Schedule A (the “Initial Offering 
Prices”) on or before the Sale Date.  A copy of the pricing wire or equivalent communication for 
the Bonds is attached to this certificate as Schedule B. 

(b) As set forth in the Agreement, the Purchaser has agreed in writing that, (i) for 
each Maturity of the Hold-the-Offering-Price Maturities, they would neither offer nor sell any of 
the Bonds of such Maturity to any person at a price that is higher than the Initial Offering Price 
for such Maturity during the Holding Period for such Maturity (the “hold-the-offering-price 
rule”), and (ii) any selling group agreement shall contain the agreement of each dealer who is a 
member of the selling group, and any third-party distribution agreement shall contain the 
agreement of each broker-dealer who is a party to the third-party distribution agreement, to 
comply with the hold-the-offering-price rule.  No Underwriter (as defined below) has offered or 
sold any Maturity of the Hold-the-Offering-Price Maturities at a price that is higher than the 
respective Initial Offering Price for that Maturity of the Bonds during the Holding Period.  

3. Defined Terms.   

(a) General Rule Maturities means those Maturities of the Bonds listed in Schedule A 
hereto as the “General Rule Maturities.” 



Township of Lower Gwynedd 
November 12, 2024 
Page 20 of 23 
 

(b) Hold-the-Offering-Price Maturities means those Maturities of the Bonds listed in 
Schedule A hereto as the “Hold-the-Offering-Price Maturities.” 

(c) Holding Period means, with respect to a Hold-the-Offering Price Maturity, the 
period starting on the Sale Date and ending on the earlier of (i) the close of the fifth business day 
after the Sale Date, or (ii) the date on which the Purchasers have sold at least 10% of such Hold-
the-Offering-Price Maturity to the Public at prices that are no higher than the Initial Offering 
Price for such Hold-the-Offering-Price Maturity. 

 (d) Maturity means Bonds having the same credit and payment terms.  Bonds with 
different maturity dates, or Bonds with the same maturity date but different stated interest rates, 
are treated as separate Maturities. 

(e) Public means any person (including an individual, trust, estate, partnership, 
association, company, or corporation) other than an Underwriter or a related party to an 
Underwriter.  The term “related party” for purposes of this certificate generally means any two 
or more persons who have greater than 50 percent common ownership, directly or indirectly. 

(f) Sale Date means the first day on which there is a binding contract in writing for 
the sale of a Maturity of the Bonds.  The Sale Date of the Bonds is _______ __, 2024. 

(g) Underwriter means (i) any person that agrees pursuant to a written contract with 
the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the 
initial sale of the Bonds to the Public, and (ii) any person that agrees pursuant to a written 
contract directly or indirectly with a person described in clause (i) of this paragraph to 
participate in the initial sale of the Bonds to the Public (including a member of a selling group 
or a party to a third-party distribution agreement participating in the initial sale of the Bonds to 
the Public).    

The representations set forth in this certificate are limited to factual matters only.  
Nothing in this certificate represents the Underwriter’s interpretation of any laws, including 
specifically Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the 
Treasury Regulations thereunder.  The undersigned understands that the foregoing information 
will be relied upon by the Issuer with respect to certain of the representations set forth in the 
Federal Tax Certificate and with respect to compliance with the federal income tax rules 
affecting the Bonds, and by Bond Counsel in connection with rendering its opinion that the 
interest on the Bonds is excluded from gross income for federal income tax purposes, the 
preparation of any Internal Revenue Service Form 8038 (including Forms 8038-G, 8038-GC and 
8038-T), and other federal income tax advice that it may provide to the Issuer from time to time 
relating to the Bonds.   
 

[SIGNATURE PAGE FOLLOWS] 
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IN WITNESS WHEREOF, We have executed this Certificate of the Purchaser as duly 
authorized officers on behalf of the Purchaser on this date, ___________ __, 2024. 

 
 

STIFEL, NICOLAUS & COMPANY, 
INCORPORATED 
 
By:____________________________________ 

Name: Edward Murray 
Title: Managing Director 
 
By:____________________________________ 
 
Name: Craig Burdulis 
Title: Director 
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SCHEDULE A 
SALE PRICES OF THE GENERAL RULE MATURITIES AND 

INITIAL OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE MATURITIES 
 

GENERAL RULE MATURITIES 
 
 
 

Maturity Date Principal 
Amount Rate Yield Sale Price 

     
 $    % %  
     
     
     

 
HOLD-THE-OFFERING-PRICE MATURITIES 

 
 

Maturity Date Principal 
Amount Rate Yield Sale Price 

     
_ $       % %  
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SCHEDULE B 
PRICING WIRE OR EQUIVALENT COMMUNICATION 

(Attached) 
 



 
1130 N. BETHLEHEM PIKE• P.O. BOX 625 • SPRING HOUSE, PA 19477-0625 • 215-646-5302 • FAX 215-646-3357 

www.lowergwynedd.org 
 

Date:    November 8, 2024 
 
To:       The Board of Supervisors 
 
From:   Mimi Gleason , Township Manager 
            Melinda Haldeman, CPA  Finance Director 
 
Re: 2025 Proposed Budget Presented 
 
Recommended Motion: To advertise the 2025 Preliminary Budget as amended at this meeting. 
 
 
At the November 12th Board Meeting staff will present an overview of the 2025 Proposed Budget. 
 
Items to note:  
 
 The 2025 Budget for Operating Funds has an overall Surplus of $929,631 before Discretionary 

Transfers to other Funds. Transfers for Debt and Retirement Plans are not considered discretionary 
and therefore are included in expenses which net to the above Surplus.  
 The 2025 Budget includes a discretionary transfer to the Fire Protection Fund for $165,000. This is 

the same amount as in prior years. 
 The 2025 Budget also includes a $500,000 discretionary transfer to the Capital Reserve Fund.  

 
 2025 Budget includes Debt Service for the proposed Bond Issuance. 75% coming out of the General 

Fund and 25% coming out of the Sewer Operating Fund.  Total Debt Service budgeted for 2025 is 
$371,123. 
 

 The Street Light Fund captures the Assessment for Street Lights in specific neighborhoods. Two of the 
Neighborhood Districts we are proposing to be removed from the Street Light Fund. Utility bills for 
those streets would be paid out of the General Fund. Assessment Billing would stop for those streets’ 
lights.  

 
 Park Maintenance has been moved out of the Recreation Fund and is now in the General Fund in the 

Public Works Department. We are proposing part of the millage rate be lowered for the Recreation 
Fund and put in the General Fund, as the Park Maintenance expenses will be paid by the General 
Fund. The 2025 proposed budget has moved 160k of Real Estate Tax Revenue from Recreation Fund 
into the General Fund Real Estate Tax Revenue to cover these expenses. There would be no change in 
the amount of tax that property owners pay.  

 
 Technology purchases have been moved out of the Capital Reserve Fund. Technology has become an 

ongoing steady cost and is no longer large one-off hardware expenses that occur inconsistently. As 
such, Software, maintenance and replacement of hardware is in the General Fund and allocated to 
specific department’s Technology account.  

http://www.lowergwynedd.org/


































 LOWER GWYNEDD TOWNSHIP BOARD OF SUPERVISORS 
REGULAR MEETING 

TUESDAY, OCTOBER 22, 2024 
 
SUPERVISORS: 
Danielle A. Duckett, Chairman 
Michael Twersky, Vice Chair  
Janine Martin  
Tessie McNeely 
Jimmy Chong 
 
STAFF: 
Mimi Gleason, Township Manager 
Jamie Worman, Assistant Township Manager 
Michelle Farzetta, Office Manager – Absent (minutes taken through zoom recording) 
Neil Stein, Esq., Solicitor 
Fred Zollers, Director Public Works  
Paul Kenny, Police Chief 
Jim Hersh, Township Engineer, Gilmore 
Chad Dixson, Traffic Engineer, Bowman Company - via zoom 
Melinda Haldeman – Finance Director 
John Farrell – Project Manager/Emergency Management Coordinator  
 
Call to Order and Pledge of Allegiance 
 
The Chair called the hybrid meeting to order at 7:00pm at the Lower Gwynedd Township Building and 
virtually on Zoom and led those in attendance in the pledge of allegiance. 
 
 

ANNOUNCEMENTS AND PRESENTATIONS 

The Board of Supervisors (BOS) met at an executive session prior to tonight’s meeting to discuss matters 
of litigation and personnel. 
 

PUBLIC COMMENTS 

Eric Rudolph, 537 Montgomery Road, asked for an update regarding the installation of the blankets on 
the chiller at the Wissahickon Middle School (WMS).  Ms. Worman stated the blanket was installed and  
Kelli Scarlett was present when the chiller was fired up today.  Ms. Scarlett said the sound appeared to 
be better, but more testing was going to be completed.  Mr. Rudoph reviewed the timeline of events in 
trying to come up with a solution to the sound issue.  He stated that there needs to be a solution before 
next summer to mitigate any further issues.  The loud sound prevents residents from sitting outside and 
is hurting property values. Ms. Gleason said she will follow up with Ms. Scarlett for any additional 
updates.    

Nick Militello, 613 Montgomery Road, thanked the BOS for their help addressing the chiller at WMS.  
He pointed out that even with a lower noise, the chiller produces a constant sound like that of a leaf 
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blower.  He wanted to try and paint a picture to help the BOS understand how frustrating the ongoing 
sound can be.  
 

  BUILDING AND ZONING 
 
Continued public hearing for a Conditional Use application for Ambler Yards, 300 Brookside Avenue, 
to modify the master plan to add two accessory storage structures behind Building #35.   
During the September 24, 2024, BOS meeting, a Conditional Use Hearing was held for the addition of 
two accessory structures (storage containers) behind Building #35 for Entegris, who occupies this 
building.  Mr. Stein is reopening the hearing tonight to allow additional testimony and exhibits to the 
record.  The information and testimony provided was transcribed by a court reporter and will be 
available upon request. Mr. Stein stated that the BOS will render a decision at the November 12, 2024, 
BOS meeting. 
 

Please note: Mr. Chong left the meeting at 8:15pm. 
 

GENERAL BUSINESS 

Resolution #2024-30 authorizing the process to pursue bond funding and advertisement of a pre-
enactment notice for a bond issuance for the acquisition and design of real property for use as the 
Township’s future Public Works Facility 
In June, PFM was hired as a financial advisor to assist with the financing needed to construct a new 
Public Works facility. An initial $5 million bond issuance is proposed to pay for land acquisition and 
design.  Jamie Schlesigner from PFM explained the process to pursue the funding for the bonds.  Mr. 
Schlesigner explained that the goal is to settle on the bonds before the end of 2024, as there are tax 
advantages if we do so.  The actual parameters would need to be finalized during the November 12, 
2024, BOS meeting.  Tonight, we would start the process with Resolution #2024-30 to initiate the process 
and advertisement of the parameters ordinance to issue a bond.   There was an active conversation 
between the BOS and Mr. Schlesinger about possible scenarios and timelines.  Ms. Duckett made a 
motion, seconded by Ms. Martin, to approve Resolution #2024-30 authorizing the process to pursue 
bond funding and advertisement of a pre-enactment notice for a bond issuance for the Public Works 
Facility. Motion passed 4-0. 
 
Review of draft 2025 budget for capital projects and purchases 
The BOS was presented with a draft of the Capital Project Plan for 2025-2029.  Ms. Gleason stated that 
the new Public Works Facility will be the biggest project on this plan.  There is also a long-term plan for 
other capital projects.  There was an active discussion regarding an Access Control System for the 
Penllyn Woods Community Building with a projected cost of $40,000.  The BOS feels that it is a lot of 
money and there must be other alternatives.  Currently we need to have someone at the building to 
physically open the building for residents and/or groups who rent the building. A system would make 
the building more accessible, reliable and secure. Ms. Haldeman said we need to look at the total cost of 
having a Park Attendant present to let people in and lock up versus the cost of the Access System.  It 
was decided to revisit this topic at a later date. 
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There was a conversation about the Brights Lane Trail crossing being included with the road paving 
project in 2025.  Ms. Haldeman mentioned that there are funds in the liquid fuels account that can be 
used to help fund the road projects. A ten-year plan has been created to plan for proper maintenance 
and repair of the roads.  

The Sumneytown Pike Corridor was mentioned.  Planning for this project is currently projected to start 
in 2026.  The Township would work with Montgomery County, as they are the owners of the road.  
Significant grants would be necessary to pay for improvements that would alleviate congestion on the 
road.  This would be a very large project to complete even from the planning side.  
Ms. Gleason mentioned that we received an LSA grant for the Traffic Signal project at Trewellyn and 
Penllyn Pike.  

There was discussion about planned improvements at Oxford Park, in particular the GaGa Ball Pit.  Ms. 
Gleason explained the GaGa Pit was included in a grant application, so we are not able to start until we 
know if the grant is awarded. If we do not receive the grant, then the Board can decide whether to move 
forward with the GaGa Pit and have the township fund it or continue to wait and include it in  a future 
grant application. 

The Texaco Gateway has been discussed with the Park and Recreation Board and Gilmore and could 
include landscaping, a walking path and benches.  There was some conversation regarding ideas for 
possible nonprofit funding.  

Mr. Hersh mentioned that money has been included for the Houston Creek Flood Study and the 
Penllyn Flood Study.  Also, in conjunction with the Wissahickon School District’s crosswalk project 
from Knight Road to Brookside Ave, the Township is budgeted to install new ADA ramps that also help 
with drainage.   

Ms. Gleason also provided a status report on capital project grants.  This report included all awarded 
grants, applications submitted and proposed applications. Overall, the township has been awarded 
almost $8 million dollars in grants.  This was great news to hear.  The full budget will be presented 
during the November 12, 2024 BOS meeting.  
 
Consider approval of updated Fund Balance Policy 
The Townships current fund balance was adopted in 2011 and requires updating to reflect our funds, 
requirements and practices.  The draft policy provided follows the guidance in the Government 
Accounting Standards Board Statement Number 54.  This statement recommends the minimum 
amounts of cash balance to be maintained in the general fund and sewer operating fund.  This policy is 
meant to set a true floor below which remedial steps would be needed.  Ms. Duckett made a motion, 
seconded by Ms. Martin, to approve the updated Fund Balance Policy.  Motion passed 4-0. 

 
Consider approval of Investment Policy 
Currently, the Township does not have a written investment policy. The proposed policy will address 
goals, standards and procedures for investing Township cash balances, as well as future bond proceeds. 
These permitted investments follow the requirements of Section 3204 of the Second-Class Township 
Code.    Ms. Duckett made a motion, seconded by Mr. Twersky, to approve the proposed Investment 
policy.  Motion passed 4-0. 
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Consider approval of Ordinance #549 deleting Sections 244.01 (police hiring) and 244.03 (background 
investigations) in Chapter 244 of the Lower Gwynedd Township Code 
At the October 8, 2024, BOS meeting the BOS authorized advertisement of Ordinance #549 deleting 
section 244.01 and section 244.03 in the Township Code. Those topics are now addressed in the Police 
Department’s hiring general order. Ms. Duckett made a motion, seconded by Ms. McNeely, to approve 
Ordinance #549.  Motion passed 4-0. 
 
Consider authorizing initiation of selection process for Zoning Hearing Board Solicitor 
Resolution #2023-20 required a review and selection process every five years for professional service 
consultants that are utilized on a regular basis by the Township.  Staff are asking for authorization to 
start the selection process for the Zoning Hearing Board Solicitor.  The Request for Proposal (RFP) was 
provided in the meeting packet and previously reviewed by the members of the Zoning Hearing Board.  
Ms. Duckett made a motion, seconded by Mr. Twersky, to initiate the selection process for the 
Township’s Zoning Hearing Board Solicitor. Motion passed 4-0. 
 
Consider authorizing initiation of selection process for Labor Attorney 
Resolution #2023-20 required a review and selection process every five years for professional service 
consultants that are utilized on a regular basis by the Township.  Staff are asking for authorization to 
start the selection process for the Township’s Labor Attorney.  The Request for Proposal (RFP) was 
provided in the meeting packet.  Ms. Duckett made a motion, seconded by Ms. Martin, to initiate the 
selection process for the Township’s Labor Attorney. Motion passed 4-0. 
 
Township Engineer Report 
The BOS received the October 2024 Township Engineer Report from Gilmore and Associates.  There 
were no questions or comments. 
 
Traffic Engineer Report 
The BOS received the October 2024 Traffic Engineer Report from Bowman.  There were no questions or 
comments. 
 
Finance Report – September 2024 
The BOS received the Financial Report for September 2024.  There were no questions or comments.  
 
Approval of invoice report 
The BOS received the invoice report for checks dated October 22, 2024, totaling $326,470.73.  There were 
no questions or comments. Ms. Duckett made a motion, seconded by Ms. Martin, to approve the invoice 
report dated October 22, 2024.  Motion passed 4-0.   
 
Approval of minutes – October 8, 2024 
The BOS received the minutes from October 8, 2024, BOS meeting.  There were no questions or 
comments.  Ms. Duckett made a motion, seconded by Mr. Twersky, to approve the meeting minutes of 
October 8, 2024. Motion passed 4-0. 
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SUPERVISOR LIAISON REPORTS 

The BOS received the Liaison Reports for the Environmental Advisory Council (EAC), the Parks and 
Recreation Board and the Planning Commission.  There were no questions or comments. 
 

STAFF UPDATES 

Chief Kenny gave an update regarding the new Bus Patrol system.  He stated that they are averaging 60 
violations a week, or about 12 a day, for vehicles that do not stop when a school bus stops.  Citations are 
sent to violators.  A link is provided on the citation where they’re able to view the video of the violation.  
Chief Kenny also stated that the new police hiring policy is posted on the website.  
 

SUPERVISORS COMMENTS 

Ms. McNeely mentioned that Melinda Wolfe organized a tour of the recycling facility at Republic 
Services for the members of the EAC.  She shared that all plastics numbered 1-7 can be recycled.  
However, single use plastic bags are not able to be recycled at that facility or in curb side recycling. 
Ms. McNeely also thanked the staff for all their work on a daily basis.   

Ms. Martin also thanked the staff. 

Mr. Twersky congratulated the staff on their hard work that resulted in $8 million in grant funding.  

Ms. Duckett echoed those comments.  She also asked everyone to be careful when driving, as she has 
been made aware of several car accidents recently. 
 
Adjournment 
Ms. Duckett made a motion, seconded by Ms. Martin, to adjourn the meeting at 9:55pm.  Motion passed 
4-0. 
 
Respectfully submitted, 
 
 
 
Michelle Farzetta 
Office Manager  
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